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1 HauMeHoBaHHe TUCIHUILINHEI
«YTpaBlieHUE UHBECTUITMOHHBIMU ITPOCKTAMU

2 IlepedeHb NMIIAHUPYEMBIX Pe3yJIbTATOB OCBOEHHUs 00pa30BaTeIbHOM MPorpaMmmbl (lepevyeHb
KOMIIeTeHI[HI1) ¢ yKa3aHHeM HHAUKATOPOB UX JO0CTUKEHUS U IJIAHUPYEMBbIX pe3yJbTaTOB

00yuYeHHUs1 Mo TUCUHUILINHE

Tabauya 1
Kox I MKaTOpB! Pesynbrarel 0o0yuenus (ymMeHus u
cOMIIETE Haumenosanue OCTHKEHIS 3HaHUA), COOTHECEHHbIE C
KOMITCTCHITHH WHIUKATOpaAMU JOCTUKCHHSI
HIIUU KOMITIETEHIINH
KOMIIETCHIINH
INKH-2 | CnocobHocts  Ha | IIpumensier 3HaTh:
OCHOBE HOpMaTUBHYIO 0a3y, HOpMaTUBHYIO 0azy,
CYILECTBYIOIIUX perIaMeHTUPYIOLLYIO PErIaMeHTUPYIOLIYIO TOPSIIOK
METOJTUK, MOPAZIOK pacyeTa pacuera (UHAHCOBO-
HOPMAaTUBHO- (huHaHCOBO- SKOHOMHUYECKUX MOKa3aTenen
MIPaBOBOM 0a3bl | SKOHOMHYECKHX YmeTs:
pPacCUUTHIBATH MoKasaresen MPUMEHSTh HOPMAaTHBHYIO 0a3y,
(buHaHCOBO- PErIaMeHTHPYIOIIYI0  MOPSI0K
YKOHOMHYECKHE pacuera (uHaHCOBO-
MOKa3aTe, HKOHOMUYECKHUX MOKa3aTesen
aHaym3upoBath U | [Ipow3BoauT pacuer 3HaTh: (dbuHAHCOBO-
COJIEP>KATEIbHO (hMHAHCOBO- HSKOHOMUYECKHE TIOKa3aTeld Ha
OOBSICHSITH IKOHOMHYECKUX MakKpo-, M€30- ¥ MHUKPOYPOBHSIX
IPUPOAY MoKasaresiei Ha Makpo-, | YmeTh: IlpousBoauth pacuer
SKOHOMUYECKUX Me30- H MUKPOYPOBHSIX (MHAHCOBO-DPKOHOMUYECKUX
MIPOLIECCOB Ha MoKasarene Ha Makpo-, Me30- U
MUKPO- u MUKPOYPOBHSIX
MAaKpOYpOBHE AHanu3upyer u 3Hath:  CyIIHOCT,  MOPUPOABI
pacKpbIBaeT MPUPOIY SKOHOMHUYECKUX TPOIIECCOB Ha
SKOHOMUYECKUX OCHOBE (uHaHCOBO-
MPOIIECCOB HA OCHOBE SKOHOMHUYECKUX TOKa3aTele Ha
MOJIy4E€HHBIX Makpo-, Me30- U MUKPOYPOBHSIX
(uHaHCOBO- YMers: AHanmM3upoBaTh U
HKOHOMHYECKUX pacKpbIBaTh npUpoay
MoKa3aTese Ha Makpo-, | SKOHOMHYECKHX TPOIIECCOB Ha
Me30- U MUKPOYPOBHSIX | OCHOBE MOJy4YE€HHBIX (DMHAHCOBO-
DKOHOMHYECKHX IIOKa3aTene Ha
MaKpo-, Me30- U MUKPOYPOBHSIX
INKH-5 | CnocobHOCTB [IpuMmeHsier nmonoxxeHus | 3HATh: MOJIOKEHUS
COCTaBIISITh U MEXIYHAPOIHBIX U MeEXITYHApOIHBIX u
aHATM3UPOBATH HaI[MOHAITLHBIX HAI[MOHAJBHBIX CTAHJAPTOB JUIS
(buHaHCOBYIO, CTaH/IapTOB IS COCTaBIICHUS U TOJATBEPKICHUS
OyXTalITEepPCKYIO, COCTABJICHHS 1 JIOCTOBEPHOCTH OTYETHOCTH
CTaTHUCTUYECKYIO MTOATBEPKICHUS OpraHu3aIuu
OTYETHOCTH U JIOCTOBEPHOCTH Ymeth: TIpUMEHSATh TOJOKEHUS
WCIIOJIb30BaTh OTUYETHOCTH MEXITYHAPOIHBIX u
pe3yIbTaThI OpTaHH3aIIH HAI[MOHAJBHBIX CTAHJIAPTOB JIIS
aHaims3a JUIst COCTaBIICHUS U TOJATBEPXKICHUS
TIPUHSTHS JIOCTOBEPHOCTH OTYETHOCTH
yIPaBICHUYECKUX OpraHu3aIuu
peLeHui




Hcnonb3yeT pe3yiabTarhbl
aHanmn3a (UHAHCOBOMA,
OyXTaJITepCKOH,
CTaTUCTUYECKOU
OTYETHOCTH IIPH
COCTaBJICHUU
(bMHAHCOBBIX IJIAHOB,
otbope
VMHBECTUIIMOHHBIX
MIPOEKTOB U MPUHATUI
KOPITIOPATHUBHBIX
peuieHui na Makpo-,
M€30- U MUKPOYPOBHSX

3HaTh: 0COOEHHOCTH
HpI/IMCHCHI/IH pe3yJIBTaTOB
aHaIu3a (UHAHCOBOIA,

OyXranTepcKOi, CTaTUCTHYECKOU
OTYETHOCTH TIPU COCTABIICHHUH
(MHAHCOBBIX IJIAHOB, OTOOpE
WHBECTUIMOHHBIX TPOCKTOB H
PUHSATHH KOPITOPaTHBHBIX
pelieHuid Ma Makpo-, Me30- |
MHUKPOYPOBHSX

YMeTb: NPUMEHSATh PE3yJIbTAThI
aHaIn3a ¢uHAHCOBOA,
OyXTalTepCKON, CTATUCTUYCCKOM
OTYETHOCTH TIPU  COCTABIICHUH
(bMHAHCOBBIX IUJIAaHOB, OTOOpE
WHBECTULMOHHBIX TPOEKTOB H
TIPUHSATUH KOPITOPaTHBHBIX
peuieHui Ia Makpo-, Me30- U
MHUKPOYPOBHSX

IIKII-2 | CnocobHOCTh [Ipumensier 3HaTh: COBPEMEHHbIE METOJbl U
pa3pabarbIBaTh COBPEMEHHBIE METO/Ibl U | METOJUKU  JUIi  OOOCHOBaHUS
000CHOBaHHBIE METOIHMKH TSI (MHAHCOBBIX ¥ MHBECTHUIIMOHHBIX
(uHaHCOBBIE U 000CHOBaHUs pelleHMi, HalpaBJIeHHbIX Ha
WHBECTULIMOHHBIE | (PMHAHCOBBIX U POCT CTOMMOCTH OpTaHU3AIIH
peleHus, MHBECTULIMOHHBIX VYMerTs: IPUMEHSTh
HaIpaBJICHHBIC HA | PEIICHUH, COBpPEMEHHBIC METObI U
POCT CTOMMOCTH HaNpaBJICHHBIX HA POCT | METOAUKU  JUIsI  OOOCHOBAaHUSA
OpraHu3aIH CTOUMOCTH (MHAHCOBBIX M MHBECTUIIMOHHBIX

OpraHu3aIMH. pelleHMii, HalpaBJIeHHbIX Ha
POCT CTOMMOCTH OpPTaHU3AIIH
IIpennaraer 3HaTh. BO3MOXHbIE (PUHAHCOBBIE
(UHAHCOBBIE U U WHBECTUIMOHHBIE pEIICHMUS,
WHBECTULIMOHHBIE HarpaBJICHHbIE Ha pocT
peleH s, HAapaBJICHHBIE | CTOMMOCTH OpTaHU3aluI
Ha pOCT CTOMMOCTH VYMerTs: pa3pabaTbIBaTh
OpTaHu3aIH (UHAHCOBBIC ¥ WHBECTUIIMOHHBIC
pelleHus], HalpaBJeHHbIE Ha
POCT CTOMMOCTH OpPTaHU3AIIH
Hcnons3yer 3HaTh: COBpPEMEHHBIE
COBpPEMEHHBIC WH(POPMAIIMOHHBIE  TEXHOJOTHH
nH(pOpPMalOHHbIE Juld pa3paboTKu U OOOCHOBaHUS
TEXHOJIOTUH IS (MHAHCOBBIX ¥ MHBECTHUIIMOHHBIX
pa3paboTKu U peleHui
000CHOBaHHUS YmeTs: MIPUMEHSITh
(UHAHCOBBIX U COBpPEMEHHbIE MH(POPMALMOHHBIE
WHBECTHIIMOHHBIX TEXHOJIOTUU ISl pa3pabOTKH |
peleHni 000CHOBaHMA (UHAHCOBBIX U
WHBECTUIIMOHHBIX PEIICHHUH

MKII-4 | CnocoOHOCTH [Ipumensier 3HaTh: COBPEMEHHBIN
HCCIIEI0BATh COBPEMEHHBII WHCTPYMEHTApUWA  aHaluu3a |
COBPEMEHHOE MHCTPYMEHTapHii OLIEHKHU uHpopMaIun 0
COCTOSIHUE H aHaJN3a M OIICHKH COBPEMEHHOM COCTOSTHUH




(hMHAHCOBOTO
CEKTOpOB
YMeTh: NpUMEHSATh
COBPEMEHHBII UHCTPYMEHTAPUI
aHaJIM3a U OLIEHKU UH(POpMALUU
0 COBPEMEHHOM COCTOSIHUM
(MHAHCOBOIO PhIHKA U €r0
CEKTOpPOB

pBIHKA H  €ro

BBISIBIISITh nHpOpMAIIHU O

TEHACHIINH COBPEMEHHOM

pa3BUTHS COCTOSIHUU (PMHAHCOBOT'O

(bUHAHCOBOTO PBIHKA M €70 CEKTOPOB

pBIHKA,

UHTEPIPETHPOBATH

MOJTyYCHHBIC

TaHHbBIC JIIS

oOecrieyeHus Hcnons3yer

s dexTruBHOU MOJTy4YEHHBIE TAHHBIE O

TS TeTbHOCTH COCTOSIHUH H

IKOHOMHYECKUX TEHACHIIUSX Pa3BUTHS

CyOBEKTOB (UHAHCOBOTO PBIHKA U
OTr'0 CEKTOPOB ISt
obecrnieueHus
s dekTuBHON
JeSITeIbHOCTH
IKOHOMHYECKUX
CyOBEKTOB

3HaTh: COCTOSIHUE M TEHACHIMU
pa3BuTHs (PUHAHCOBOTO PHIHKA U
Oro CEKTOpPOB ISl o0ecreueHus

s dhekTuBHON NEeATETbHOCTH
HKOHOMHUYECKUX CYOBEKTOB

YmerTs: HCIOJIb30BATh
MOJIy4YEHHBIE JaHHbBIE 0
COCTOSTHUU " TEHACHIIUSIX

pa3BUTHs (PMHAHCOBOTO PHIHKA M
OT0 CEKTOPOB ISl OOeCTICUeHUs
s pexTuBHON NEeATETHBHOCTH
YKOHOMHYECKUX CYOBEKTOB

3 MecTo THCHMIVIMHBI B CTPYKTYpe 00pa30oBaTeIbHOI MPOrpaMMbl

I[I/ICIII/IHJII/IHa «anaBneHHe HHBCCTUIUOHHBIMU HNPOCKTAMN» SABJIACTCA I[I/ICIII/IHJII/IHOI;'I B paMKax

y4e0HOro TIaHa MOrOTOBKY OakanaBpoB 1o HampasieHuio 38.03.01 «DkoHOMHKA» U OTHOCUTCS K

npodWIo U MUKy Tpodmis (37eKTHBHBIN) «DUHAHCH U MHBECTUIINHY, YTIYOJISIONINX OCBOCHHE

o0pa3oBaTenbHOM
00pa3oBaTeNbHbIX OTHOIICHUN

IPOrpaMMBI

OakanaBpuara

YacTH,

dbopMupyeMoii  ydacTHUKaMU

4. O0beM QUCHUIIMHBI (MOAYJIS) B 324€THBIX €IMHULAX U B AKAJleMHYECKUX 4acax C
BblJleJIeHeM 00beMa ayAUTOPHOM (JIEKIMU, CEMUHAPBI) M CAMOCTOSITEIbHOMH PadoThI

00y4ar M XCH
Tabnuya 2
Bun yuebHo# paboThl O AUCHUIIIIMHE Bcero (B3/en Cemectp 8
qacax) (B "acax)
OO01mas TPY10eMKOCTh THCHUTLTUHBI 5 3/e (180 gac) 180 gac
Konmaxmmuas padoma - Ayoumopnule 3anamus 32 32
Jlexun 16 16
CeMHHaphl, IPAKTUYECKUE 3aHATUS 16 16
Camocmoamenvnan paboma 148 148
Bun Texymiero koHTposs [IpoekTHas paboTa
Bun npomexyToO4HOM aTTecTanuu DK3aMeH ‘ DK3aMeH
5. Copnep:xanue THCHHIUIMHBI, CTPYKTYPHPOBAHHOE M0 TeMaM (pa3/ejiaM) TUCHHUIJIHHBI €

yKa3aHueM UX 00beMOB (B aKa/leMHUYeCKHX 4acax) U BUIOB YUeOHbIX 3aHATHI

5.1. Conep:xanue TUCHUNIHHBI

Tema 1. TeopeTuyeckne 0CHOBbI HHBECTHLIMOHHOIO AHAIH3A



WNuBecturuu: onpezaenenue u cymHocTh. Kiaccudukanus naBectunmii. HBeCTUITMOHHAS
JESATEeIbHOCTh: CYIIHOCTh, CYOBEKTBI W OOBEKTHl. VIHBECTHIIMOHHAs MAEATEIBHOCTh U €€
0COOEHHOCTH B JIOTHICTHKE.

VHBECTHUIIMOHHBIN aHAIN3 KaK CaMOCTOSTEIbHOE HAlpaBlIEHHE SKOHOMHYECKOIO aHalln3a.
OCO0CHHOCTH MHBECTUIIMOHHOTO aHaju3a. KOHIIEIIUs CTOMMOCTH JICHET BO BPEMCHH.

ConepkaHrie HMHBECTHIIMOHHOIO aHajdW3a: aHadh3 KalUTaJbHBIX BIIOKCHHUI; aHaIu3
(¢uHAHCOBBIX BIIOKEHUH. ba30Bble HampaBiIeHUs pPEaTbHOTO HMHBECTUPOBAHMSA. YTIPABICHUE
HMHBECTHIIMOHHBIM IIPOIIECCOM B KOMITAHUH.

MeTOI[BI HNHBCCTHUIIMOHHOI'O aHaJIN3a U UX KJIaCCI/I(bI/IKaHI/ISI.

WHBECTUIIMOHHAS CTPAaTETuss M BO3MOXKHOCTH €€ HCIIOJb30BaHMS /IS ITOBBIIICHUS
3G HEKTUBHOCTH JESATEIBHOCTH NpeanpusaThii. CTparernyeckuii moaxoa K BbIOOpY HampaBiIeHUI
HHBECTHPOBAHUS.

Tema 2. Opranu3anus 4 ynpapjieHue HHBeCTUIIHOHHBIMH NPOEKTAMU

WMuBecTUIIMOHHBIN npoekT. LUk WHBECTHIIMOHHOTO MPOEKTa: TMOHSATHE U (a3bl.
XapakTepucTruka MPEABIHBECTUIIMOHHOM, WHBECTULIMOHHOMN 51 AKCIUTyaTallMOHHOU
(Ipou3BOACTBEHHOM) (Da3 MHBECTUIIMOHHOTO ITUKJIA.

Knaccudukanusi HHBECTHIIMOHHBIX IPOCKTOB B KOHTEKCTE TMPOBEJACHUS  OILICHKHU
spdextuBHOCTH.  KimoyeBble  XapakTEpUCTUKA  KadyecTBa  MHBECTULMOHHOTO  MPOEKTa:
Pe3yIbTaTUBHOCTH, 3()(HEKTUBHOCTD, JKUZHECTIOCOOHOCTD.

Buemnue u BHyTpeHHHE (DAKTOPBI, BIMSIONIME HA OCYIIECTBICHHE HWHBECTULIMOHHOTO
npoekrta. [IpoBeneHne KauecTBEHHBIX U KOJIMYECTBEHHBIX HCCIEIOBAaHUM aHanu3a MH(pOpMaluy,
MOATOTOBKA aHATMTUYECKUX OTUYETOB O COCTOSTHUM U TUHAMUKHU Pa3BUTHs PHIHKOB TOBAPOB U YCIYT

busHec-nnaH MHBECTULIMOHHOTO NpoekTa. [loHsATHe, Ha3HAUYeHNEe U IPUHLIUIIBI COCTaBJICHUS
Ou3Hec-IJIaHa UHBECTUIIMOHHOTO MpoekTa. CTpyKTypa OM3HEC-TIaHa WHBECTHUIIMOHHOTO MPOEKTa.
XapakTepucTuKa pa3JesioB OM3HecC- IIaHa MHBECTULIMOHHOIO MPOEKTa. YIIpaBJleHUE JEHEKHBIMU
MOTOKaMHU MHBECTUIIMOHHOTO TpoekTa. OTpakeHue OusHec -miana B Project Expert

CoBpeMeHHbIE METOABl U TEXHOJIOTHMH YIPABJICHUS HWHBECTUIIMOHHBIMH TPOEKTaMH Ha
OpeanpusaTHsaX. AHaau3 OW3HEC-TPOIECCOB, Ompeneisomux d3()(PEeKTUBHOCTh  YIpaBIEHUS
MIPOEKTOM.

Tema 3. ®uHaHcoOBasA MOJA€C/Ib HHBECTUINHOHHOI'O ITPOEKTA

CYHIHOCTI) nu KJ'IaCCI/I(bI/IKaHI/IFI JCHCKHBIX ITOTOKOB. AHaJ'II/I3 JCHCKHBIX ITOTOKOB HAa OCHOBEC
Oyxranatrepckoro OanaHca, oTuyeTa U (PMHAHCOBBIX pE3yNbTaTaX M OTYETa O JABM)KCHUHU JIEHEKHBIX
CpPEICTB.

[Toctpoenue nmpodust 1eHEKHBIX TOTOKOB (HA OCHOBE MPOTHO3HBIX OILIEHOK MAaKpOCPEIbl U
BHYTPEHHUX PpELICHUI) - TNPUTOKOB M OTTOKOB C MPHUBSA3KOW K BPEMEHHBIM MHTEPBAJIAM.
Brigenenue HHBECTUIIMOHHBIX, ONIEPALIMOHHBIX U (PMHAHCOBBIX MPUTOKOB U OTTOKOB.

.HOBYIHKI/I OTpa)KeHI/IH HNHBCCTHUIIMOHHBIX U OHCpaHI/IOHHBIX IIOTOKOB.

Omnpenenenue cpoka >KM3HU MPOEKTa Ha OCHOBE: CPOKa KU3HU MPOJYKTa (YCIYTH), CpoKa
JKA3HU KIIFOYEBBIX AKTUBOB, CpPOKa YJIEpPXKAHUSA KOHKYPEHTHBIX IIPEUMYIIECTB Ha pBIHKE,
OECKOHEYHOT0 BpeMEeHHOro ropu3oHta. (CTaBka AUCKOHTUPOBAHUSA U €€ XapaKTePUCTHKH.
MeTOJII/I'-IeCKI/Ie IIoaX0Obl K OHpe)IeHeHI/IIO CTaBKH ,ZII/ICKOHTI/IPOBaHI/IFI NHBCCTUIIUOHHOI'O HpOGKTa.

Hcnonk3oBanue (pUHAHCOBOW MOJETU WHBECTUIIMOHHOTO MPOEKTA IS COBEPIIIEHCTBOBAHUS
OM3HEC-TIPOIIECCOB.

Tema 4. Meroanueckue MNOAXOAbI K aHAJU3y 3(PPEeKTHBHOCTH HHBECTHIHOHHBIX
NPOEKTOB



Metoauka aHanu3a 3QQPEKTUBHOCTH JEATEIBHOCTH KOMIIAHMM KaK OCHOBBI JJIsl aHalu3a
3¢ (GEKTUBHOCTH MHBECTHLIMOHHBIX MPOEKTOB. ba3oBble MOAXOIBI M MOCIENI0BATEIBHOCTh ITAIOB
aHaIM3a MHBECTUIUI: ompeaereHue Or0KeTa; OLleHKa 0’KUIaeMOro JAEHEKHOIO IIOTOKA C YUETOM
(dakTOopa BpeMEHH; aHAIM3 pHUCKa JEHEKHOIo IO0TOKA; BBIOOpP MPHUEMIIEMOrO 3HAYEHHs ILEHbI
KaluTaJla;, IOCTPOCHUE AMCKOHTUPOBAHHOIO JEHEKHOIO IOTOKA M pacyeT ero IPUBEICHHOU
CTOMMOCTH; CPaBHEHUE IIPUBEJCHHON CTOMMOCTH OKHAAEMOT0 JEHEXKHOTO MOTOKA ¢ TPeOyeMbIMU
VHBECTULIMOHHBIMHU 3aTPaTaMU.

[lpyHIMOBI  OLUEHKM  MHBECTUIMOHHBIX  HPOEKTOB.  OOLIENpUHSATBIE  TPAKTOBKH
IIPUBJICKATEIIbBHOCTY ~ MHBECTULIMOHHBIX  BIIOKCHMI. Ortanbl  oueHKH  3((HEKTUBHOCTH
MHBECTULIMOHHBIX MpoekToB. Kiaccudukanus mnokazateneil skoHOMHYECKOH 3((HEKTUBHOCTH
MHBECTULIMOHHBIX IIPOEKTOB.

Tema 5. AHa/Iu3 ¥ OoLeHKA Y(PPEKTHBHOCTH HHBECTUIIUI

OKOHOMHYECKUH U OyXraaTepckuid moAxoa K oueHke wuHBecTuiui. Ilokasarenu,
UCIOJIb3YyEMbIE B paMKax OyXrajaTepcKoro Moaxoia K OLEHKEe HHBeCTHLIMHA. Meroabl yuera
BIUSTHUS MHQUISAIIMA HA OLIEHKY 3P (PEKTUBHOCTH HHBECTUIIMOHHOTO TIPOEKTA.

OcHOBHBIC TOKa3aTeNu, HWCIOJb3yeMble /s aHalu3a JAUCKOHTHPOBAHHOIO JEHEXKHOTO
MOTOKA B PaMKaX 3KOHOMHYECKOTO ITOJXO0JIa K OICHKE (YUCTasl TEKyIlas CTOMMOCTh, WHICKC
pentabenpHOcTH). BHyTpennss Hopma noxoaHoctu (IRR). MopudunupoBanHas BHYTpeHHSS
HOpPMa JIOXOJTHOCTH U YCJIIOBHS €€ TIPUMEHCHHUSI.

DKcnpecc-aHanu3 MpOoeKTa Ha dTarie MpeABapUTEIbHONM OLIEHKH. BIo/KeTHas U colranbHas
3¢ (HEeKTHBHOCTH TIPOCKTOB.

MeTobl ycTpaHeHHsI BpEMEHHONW HECOMOCTAaBUMOCTH MPH OCYIIECTBICHUU CPABHUTEIBHOMN
OIICHKH 3(PPEKTUBHOCTH TPOEKTOB: IIEMHOTO IMOBTOpPA; OCECKOHEYHOrO IIEIHOTO TIOBTOPA;
SKBHUBAJIIEHTHOTO aHHYHUTETA.

CoBpeMeHHBIE HHCTPYMEHTHI MOBHIIICHUS Y)()EKTUBHOCTH JICATEITBHOCTH MPEATPUATHH.

Tema 6. AHa/M3 HCTOYHMKOB H MeETOAOB (PMHAHCHPOBAHUSI HHBECTHIHOHHBIX
MPOEKTOB

[TonsiTHE, COCTaB U CTPYKTypa UCTOYHUKOB (PMHAHCUPOBAHMS MWHBECTULMOHHBIX MPOEKTOB.
AHanu3 BHYTPEHHUX M BHEIIHHUX HCTOYHUKOB (OPMHUPOBAHMSI HHBECTHIIMOHHBIX PECYPCOB.
AHanu3 MeTo10B (PMHAHCUPOBAHMS MHBECTULIMOHHBIX TPOEKTOB.

@uHaHCUpPOBaHUE KalUTAJIbHBIX BIIO)KEHHUH, OCYIIECTBISEMBIX 32 CYET COOCTBEHHBIX
cpeacTB (caMOpHHAHCUPOBAHHUE).

AxrmonupoBanue. CriocoObl BBIMMyCKa akiui mpeanpustusMu. OmpeneneHue H3IepKEK
BBIIYCKA U LIEHBI aKIIU{, TUBUICH/IOB.

Metonpel nonrooro ¢uHaHcupoBaHUs. OONMralMOHHbIE 3aiiMbl Kak YHHMBEpCAIbHOE
CpeACTBO IpHUBJeUeHHs (UHAHCOBBIX pecypcoB. Buixoa mpeanpusTuil Ha BHEUIHME (PUHAHCOBBIE
pBIHKH. [{lonrocpoyHoe KpeauTOBaHUE.

@®opmbl  (UHAHCUPOBAHUS ~ MHBECTUIMOHHOW  JEATENbHOCTH. JIM3MHI, BUABI H
MpeuMyIiecTBa. MexXaHu3M MPOEKTHOro (UHAHCUPOBAHUS MpU peaJu3aldd WHBECTULUI:
CYIIHOCTb M OTJIMYHUTENbHbIE OCOOCHHOCTH. OpraHuszaius MNPOEKTHOrO (UHAHCUPOBAHUS H
IIEPCIEKTUBBI IPUMEHEHHUS B PO.

3apyOexxHble MeToJbl (pUHaHCHMpOBaHMA WMHBECTHIMH. BeHuypHoe (uHaHCHUpOBaHHE U
MEPCIIEKTUBHI ero pa3BuTHe B Poccun. MeTo bl CTUMYIHMpPOBAaHUS HHBECTOPOB.

Cpennenspeniennas croumocts Kanutana (WACC). Ontumu3zanus CTpyKTypbl HCTOYHHKOB
¢uHaHcupoBaHus UHBeCTULMH. OLleHKa MPUMEHSEMBIX (PMHAHCOBBIX PELICHUI ¢ TOUKHU 3PEHUS UX
BIIMSIHUS HA CTOMMOCTb KOMIIaHHH.

Tema 7. Y4er pucka U HeonpeAeJeHHOCTH IPH aHAJIM3e HHBECTULMOHHBIX IIPOEKTOB



[ToHsATHE HeEompeneIeHHOCTH M pUCKAa MHBecTUpoBaHMs. [loHSTHE PHUCKOBOrO COOBITHS.
Bunsl yobITKOB (moTepb). OO0BEKT pucka. PHCK-MEHEIKMEHT KaK 4YacThb CHUCTEMbI YIPaBJICHUS
MHBECTULIMOHHBIMU IIPOEKTAMHU.

VIcTOuHMKHM pHCKAa TpU peain3allid MHBECTHIIMOHHOTO IMPOEKTa M UX Kiaccuukaus.
Knaccupukanus npoexTHsIx puckoB. Crenuduka perdoHaIBHBIX PUCKOB IPH  pealn3aluu
MHBECTULIMOHHBIX ITPOEKTOB.

Mecro aHanu3a pucka B OOIIEH CUCTEME PHCK-MEHEIKMEHTa (KayeCTBEHHBIH aHalu3,
KOJMYECTBEHHBIM  aHalu3, MOHUTOPUMHI pUCKa M  MHUHMUMM3auus pucka). Ilposepka
MHBECTULIMOHHOTO ITPOEKTa Ha YCTOWYUBOCTb.

OCHOBHBIE JIEMEHTHl O0OECIEUYEHUs] YCTOMYMBOCTH MHBECTULIMOHHOIO IMPOEKTa (MOKYyIKa
uHOpMalNY, CTPAXOBAHUE, TUBEPCUPHUKALMS 3aKYIIOK U CObITAa, I3MEHEHUE COCTaBa YYAaCTHUKOB).

Tema 8. AHA/IM3 M ylIpaBJieHUEe NHBECTUIMOHHBIMU PUCKAMU

[TpuHIMOBIL, CMOCOOBI W HWHCTPYMEHTHI aHajdu3a M YNOPaBICHHUS WHBECTHIIMOHHBIMH
puckamu. KauecTBeHHBIN aHaIU3 MHBECTULIMOHHBIX PUCKOB. MeToz aHalln3a yMECTHOCTH 3aTpar U
€ro XapakTepucThka. Merox aHajloruid M BO3MOYKHOCTH €r0 HCIIOIb30BAaHHUS B COBPEMEHHBIX
YCIIOBUSIX.

KonuuecTBeHHBI aHaNU3 MPOEKTHBIX PUCKOB. METOA KOPPEKTUPOBKU HOPMBI JIUCKOHTA:
JOCTOMHCTBA U HEOCTAaTKU. MeTo/] 10CTOBEPHBIX KOI((PUIIMEHTOB U €r0 XapaKTepUCcTUKa. AHAIU3
YyBCTBUTEIBHOCTU MpOoeKTOB. CueHapHblii moaxon. OneHka pucka NIpOeKTa IO CLIEHapHOMY
METO.Y.

VYuer BiamsiHusA (pakropa prcka Ha 3(P(EKTUBHOCTH WHBECTUIIMOHHBIX IPOEKTOB ITyTEM
pacuera TOYKM 0€3yOBITOUHOCTH. AHAJIM3 BEPOSTHOCTHBIX paclpeieseHU MOTOKOB IUIATeXeH.
Meroas! «/lepeBa pemenuin» u «MoHrte-Kapiio»: 10CTOMHCTBA U HEAOCTATKHU.

OneHka pUCKOB Ha DAasHBIX JTalax BbIIOJHEHWS WHBECTHLIMOHHOIO NpoeKTa. Puckw,
CBSI3aHHBIE C IPOEKTUPOBAHUEM, U OCHOBHBIE CIIOCOOBI MPOTUBOAECHCTBUA UM. OCHOBHBIE PUCKHU Ha
JTane CO3JaHUsl HOBIIECTBA. MOHUTOPMHI peall3allid MHHOBAaLMOHHOIO mpoekra. Iloctaymut
IIPOEKTHBIX PUCKOB. MepomnpusaTHs IO CHUKEHUIO PUCKOB MHBECTULIMOHHOIO MpoekTa. OueHka
3G HEKTUBHOCTH PUCK-MEHEIKMEHTA B KOMITAHHUH.

5.2. Y4eOHO-TeMAaTHYECKUH IIJIAH
Tabauya 3

n/n

TpyxroeMKkocTh B 4acax

KonTakTHasi padora -
AynuTopHas padora

HanmeHoBaHMe TeMBbI
(pa3zaesa) AMCUMILINHBI

CamocrosiTeJbHAsA
DopMbI TEKYLIETO
KOHTPOJISl yCIIeBAeMOCTH

Jlexumm
CemuHapsbl,
3aHATHUS
padora

Bcero
~ OO0mas
™| mpakTH4ecKue

N
N
N
o

Tema 1. Teopernueckue YceTHBIH onpoc,
OCHOBBI HHBECTUIIMOHHOTO o0CyXJieHHe
aHanusa POOJIEMHBIX
BOIIPOCOB
TEMBI, peIlIeHUE
TECTOB.




Tema 2. Opranumzammst u | 22 18 YcTHBI omnpoc,
yIpaBJieHUE o0CyxIeHne
WHBECTUITMOHHBIMHU POOJIEMHBIX
MPOEKTaMU BOIIPOCOB
TEMBI, pEeIICHUE
3ajad,
JMCKYCCHSI 1O
TeMe.
Tema 3. @unancoBas | 22 18 OO6cyxnenue
MOJIENTb MHBECTUIIHOHHOTO POOJIEMHBIX
POEKTa BOIIPOCOB
TEMBI, peIICHUE
3ajad.
Tema 4. Meroanueckue | 24 20 OO6cyxnenue
HOAXOAbl K aHaIu3y POOJIEMHBIX
s dexTuBHOCTH BOITPOCOB
WHBECTUITNOHHBIX TEMBI, PeIICHUE
IPOCKTOB 3aj1a4, TECTOB.
Tema 5. Ananu3 u ouenka | 22 18 O6cyxnenune
a3 pexTuBHOCTH POoOJIEMHBIX
VHBECTHULIHM. BOIIPOCOB
TEMBI, pEIICHUE
KEHCOB,
BBIIOJIHCHUE
TECTOBBIX
3aJaHUH.
Tema 6. Anamm3 | 22 18 Dkcmpecc-
UCTOYHUKOB M METOJIOB or1poc,
(uHaHCUpPOBaHUS peuieHue 3aaad,
WHBECTUITMOHHBIX JMCKYCCHSI T10
IIPOEKTOB TeMe.
Tema 7. Yuer pucka u | 22 18 O6cyxnenue
HEOIPENEIEHHOCTH TP POOJIEMHBIX
aHaJIM3e WHBECTUIIMOHHBIX BOIPOCOB
IIPOEKTOB. TEMBI, peIICHUE
3ajad,
JMCKYCCHSI TTO
TeMe.
Tema 8. Anmams wu| 22 18 Dkcmpecc-
yIpaBieHHe or1poc,
WHBECTUITMOHHBIMH o0CyXIIeHne
pHUCKaMu MPOOJIEMHBIX
BOTIPOCOB

TEMBI, pEIICHUE
3ajad,
JMCKYCCHSI IO
TEME.




B nenoMm no nucnuiuinae 180 32 16 16 148 CoriacHo
yaeOHOMY
IJIaHy:
MIPOCKTHAs
pabota
5.3. Conep:xanne CEeMHHAPOB, MPAKTUYECKUX 3aHATHI
Tabnuya 4
HaunmenoBanue [IepeueHs BOpOCOB i 00CYKIeHUS Ha DopMbl
TEM (pa3elioB) CEMHUHAPCKUX, TPAKTUYECKUX 3AHITHUSX, MIPOBEACHUS
JUCLUTIIUHBI PEKOMEHIyeMbl€ NCTOUHUKH 3aHATUN
u3 pasnenoB 8,9 (yka3bIBaeTcs pa3jen u
MOPSAAKOBBIMN
HOMEp UCTOYHHKA)
Tema 1. | 1. UuBecTumK: OnpeAesieHue U CyIHOCTb. Y cTHBIN ompoc,
Teopernueckue 2. Kiaccudukanms wHBecTHUIMA. PeanbHble U | 00CyXIeHHE
OCHOBBI ¢bunaHcoBble nHBecTULIUU. [IpsMble U opTdenbHbIe | TPOOIEMHBIX
WHBECTUIIMOHHOTO | MHBECTHUIINH. BOIIPOCOB TE€MBHI,
aHanu3a 3. HHBecTHULIMOHHAs JEATENbHOCTh: CYIIHOCTb, | pELIEHUE TECTOB.
CyOBeKThl M 00BeKTHl. Tumbl, IpaBa U 0OS3aHHOCTH
WHBECTOPOB.
4. VIHBeCTULIMOHHBIA aHAIU3 KaK CAaMOCTOATEIbHOE
HallpaBJIE€HUE IKOHOMUYECKOT0 aHaAJIN3a.
5. KoHuenuusi cTouMOCTH IEHET BO BPEMEHH.
6. ConepxaHue MHBECTULMOHHOTO aHAIM3a: aHAIU3
KalTAIbHBIX ~ BJIIOKCHHM, aHAIW3 (PUHAHCOBBIX
BIIOKEHUH.
7.Y1paBlleHHEe WHBECTUILMOHHBIM IIPOLIECCOM B
KOMITaHUH.
8. Meroasl HHBECTUIMOHHOIO aHalM3a U HX
KJIacCHU(pUKaI.
Pexomenoyemote ucmounuxu: pazoen 8 (1-3, 4, 6);
pazoen 9 (1-8).
Tema 2. 1. NHBeCTUIIMOHHBIN IIPOEKT. [ukn | YcTHBIM omnpoc,
Opranuzanus u WHBECTUIIMOHHOTO MPOEKTA: MOHATHE U (Pa3bl. o0cyxJieHne
YIIpaBJICHHE 2. Knaccudukarusi MHBECTUIIMOHHBIX TMPOEKTOB B | MIPOOJIEMHBIX
WHBECTUIIMOHHBIMH | KOHTEKCTE MPOBEACHUS OICHKU 3(P(HEKTUBHOCTH: MO | BOIIPOCOB TEMHI,
MIPOEKTaMHU CTENEeHH O0053aTeNbHOCTH €ro peaju3alud, IO | pelieHue
CBSI3aHHOCTHM C JPYTMMH THPOEKTaMH, IO THUIIY | CUTYallMOHHBIX
TEHEPUPYEMBIX JCHEKHBIX TOTOKOB, MO MECTY B | 3a/a4, JUCKYCCHS 10
BOCIIPOM3BOCTBEHHOM IIPOIIECCE U JIp. TEME.
3. KiroueBsie XapaKTEPUCTUKH KadecTBa
WHBECTUIIMOHHOTO  MPOEKTAa:  Pe3yJbTaTUBHOCT,
3 PEKTUBHOCTD, KUZHECTIOCOOHOCTD.
4.  KavectBeHHbIi  aHanmu3  3(PPEKTUBHOCTH
WHBECTHIIMOHHOTO  TPOEKTa U BBISBJICHUE

KOHKYPEHTHBIX IIPEUMYILIECTBA IIPOEKTA.
5. Bueuinue u BHyTpeHHUE (DAKTOPBI, BIUAIOLINE HA
OCYILIECTBIICHUE MHBECTUIIMOHHOTO MIPOEKTa
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(KOHKYpeHTHas cpena Ha PBIHKE;
MPUBJIEKATEILHOCTh PBIHKA; COOTBETCTBUE MPOEKTA
CTpaTernu KOMIAHUM;, OCOOEHHOCTH BBIXOJAa Ha

PBIHOK; OCBEJIOMJIEHHOCTb u BJIa/ICHUE
MH(OPMALMOHHBIMU TTOTOKAMU; PUCKH).
6. busHec-miaH  WMHBECTUIMOHHOTO  IIPOEKTA.

[TonsiTHe, Ha3HAYECHWE W TPHHIMIIBI COCTABJICHUS
Ou3HEC-TUIaHAa HHBECTUIIMOHHOTO MTPOEKTA.

7. Crpykrypa  OHW3HeEc-IUIaHAa HWHBECTHIMOHHOIO
npoekTa. XapakTepUCTUKa pa3/ie]ioB OM3HEC- TUIaHa
WHBECTUIIMOHHOTO MPOCKTA.

8. VYnpasnenue JICHEKHBIMU
WHBECTUIIMOHHOTO POCKTA.
Pexomenoyemote ucmounuku: paszoen 8 (1-3, 4, 6);
pazoen 9 (1-8).

IIOTOKaMH

Tema 3.
dunancoBas
MOJEIb
HHBECTHIIMOHHOTO
MpOeKTa

1. CyurHocTh ¥ Kilaccu(uKanus 1eHEKHBIX TTOTOKOB.
AHaJIM3 JICHEXKHBIX TTOTOKOB HAa OCHOBE
Oyxrayirepckoro OanaHca, OT4yeTa U (PUHAHCOBBIX
pe3ysbTaTax U OT4eTa O JIBHKCHHUU JICHEKHBIX
CpPEICTB.

2. IlocTpoenue mpoduiis IEHESKHBIX TTOTOKOB (Ha
OCHOBE ITPOTHO3HBIX OIIEHOK MaKPOCPEIbl 1
BHYTPCHHUX PEIICHHIT) - TPUTOKOB U OTTOKOB C
MPHUBSI3KON K BPEMCHHBIM HHTEPBAJIaM.

3. BoijeneHre HHBECTULIMOHHBIX, ONICPAIIHOHHBIX U
(UHAHCOBBIX MPHUTOKOB U OTTOKOB.

4. OmnpeneneHue cpoka >KU3HHU MPOEKTa Ha OCHOBE:
CPOKa HU3HU NPOAYKTa (YCIYTH), CPOKA KUZHU
KJTFOYEBBIX aKTHBOB, CPOKa y/ICP:KaHUS
KOHKYPEHTHBIX ITPEUMYIIIECTB Ha PHIHKE,
YIIPOLIEHHOTO BapHaHTa (0€CKOHEYHOT0 BPEMEHHOTO
TOPU30HTA).

5. PacueT 5KOHOMHYECKOT0 CPOKa )KU3HU
WHBECTUIIMOHHOTO TTPOEKTA.

6. CTaBka TUCKOHTUPOBAHUS U €€

XapaKTePUCTUKU. MeToanYeCcKre OIX0bI K
OTIPENIEICHUIO CTaBKH JHCKOHTHPOBAHUS
WHBECTUIIMOHHOTO MPOEKTA.

7. OtieHKa CTaBKHM TUCKOHTUPOBAHHS, OTPAKAIOIIEH
BPEMEHHYIO CTOUMOCTb JICHET U PUCKHU.

8. Ucnonb3oBanue GUHAHCOBOW MOJIENU
WHBECTHUIIMOHHOTO MPOEKTA JIJIsl COBEPIIIEHCTBOBAHUS
OU3HEC-TIPOIIECCOB.

Pexomenoyemule ucmounuxu: pazoen 8 (1-3, 4, 6-
8); pazoen 9 (1-8).

OO6cyxnenue
PpOOJIEMHBIX
BOIIPOCOB TEMHI,
pelieHue
CUTYAIlMOHHBIX U
AHATTUTHYECKUX
3ajad.

Tema 4.
MeTtoauueckue
MOJIXOJIBI K
aHaIU3y

s dexTuBHOCTH
MHBECTUIIMOHHBIX
MPOEKTOB

1. bazoBbIe TOOXOIBI U IIOCIIEN0BATEILHOCTE ITAIIOB
aHallM3a HWHBECTHUIIUH.

2. HpI/IHHI/IHBI OLOCHKU NHBCCTHUIITMOHHBIX HpOGKTOB.
3. O0menpuHsITHIE TPAKTOBKU MPHUBIEKATETLHOCTH
NHBCCTUIIMOHHBIX BJ'IO)KeHI/II\/'I.

4. Dtamnbl otileHKH () (HEKTHBHOCTH UHBECTUIIMOHHBIX
MIPOEKTOB.

OO6cyxnenne
MPOOJIEMHBIX
BOIIPOCOB TE€MHI,
pelieHue
CUTYallTMOHHBIX
3a/1a4, TECTOB.
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5. Kimaccudukanms mokazaresneii 59KOHOMHUIECKOM
3¢ (HEeKTUBHOCTH MHBECTUIIMOHHBIX MPOCKTOB.
Pexomenoyemoie ucmounuku: pazoen 8 (1-3, 4, 6-
8); pazoen 9 (1-8).

Tema 5. AHanmu3 u
OIICHKA
a¢ddexTuBHOCTH
MHBECTHIINH.

1. DKOHOMHYECKUI U OYXTaITEPCKUN MOAXO K
OIICHKE MHBCCTHIINH.

2. ITokazarenu, UCMOJb3yEeMbIE B paMKax
OyXTaJITepCKOro MOoJaX0/1a K OI[EHKE NHBECTHUIIUH.

Koaddumuent a¢dhexrunoctn naBectunuii (ARR).

Cpoxk okymnaemoctu (PP). [Ipobaemsbr u ciocoObt
oTpeieNieHusl.

3. OcHOBHBIE METO/BI, UCIIOIb3YEMBIE JIJIS1 aHATIN3A
JUCKOHTHUPOBAHHOTO JIEHEKHOTO MOTOKA B paMKax
HKOHOMHYECKOTO MOJIX0/1a K OLIEHKE.

4. Meton unctoi Tekymieit croumoctu (NPV).

5. Meron unnekca pearadensHoctH (PI):
0COOCHHOCTH pacyera.

6. Meron BHyTpeHHe# Hopmbl foxoaHocTd (IRR) u
ero xapaxrtepuctuka. OcCoOOEHHOCTH pacueTa
MOKa3aTess OL[CHKH.

7. Meton MmoauuupoBaHHON BHYTPEHHEH HOPMBI
JOXOJHOCTH U YCJIOBUS €T0 MTPUMEHEHHS.

8. Ananu3z 3 (peKTUBHOCTH IPOEKTOB B YCIOBUAX
UHIAINY.

9. CoBpeMeHHbIE HHCTPYMEHTHI IOBBIIICHUS

3P PEKTUBHOCTH JESATEIBLHOCTH TPEANPHUATHH.
Pexomenoyemule ucmounuxu: pazoen 8 (1-3, 4, 6-
8); pazoen 9 (1-8).

OO6cyxnenue
POOJIEMHBIX
BOIIPOCOB TE€MBI,
pELIECHHE KEWCOB,
BBIITOJIHCHHE
TECTOBBIX 3aJIaHUM.

Tema 6. Ananu3
WCTOYHUKOB U
METOJI0B
(uHaHCUpPOBaHUS
WHBECTULIMOHHBIX
MIPOEKTOB

1. ITonsiTHE, COCTaB U CTPYKTYpa UCTOYHUKOB
(MHAHCUPOBAHUS UHBECTUIIMOHHBIX MPOEKTOBB.
2. AHanu3 BHYTPEHHUX U BHEIIHUX UCTOYHHUKO
(GbopMUpPOBaHNS HHBECTUIIMOHHBIX PECYPCOB Ha
MaKpOIKOHOMHYECKOM U MUKPOIKOHOMUYECKOM
YpOBHE.

3. OcobeHnHoCTH (pMHAHCUPOBAHUS MHBECTULIUH 3a
CYET BHYTPEHHUX U BHEIIHUX UCTOYHHKOB
(buHaHCUPOBAHMUSL.

4. AHanu3 MeTo10B (PMHAHCUPOBAHUS
MHBECTUI[MOHHBIX IIPOEKTOB.

5. brojxeTHoe puHaHCUpOBaHUE. AHAIU3 chepbl
UCIOJIb30BaHUS OIO/KETHBIX aCCUTHOBAHUH.

6. duHaHCUPOBaHME KAlUTAJIbHBIX BIOKEHUH,
OCYILECTBIISIEMBIX 3a CUET COOCTBEHHBIX CPEJICTB
(camouHaHCHUpOBAHUE).

7. AMOpPTH3allMOHHBIE OTYUCIECHUS U YUCTast
pUOBLIb MPEINPUITHS KAK OCHOBHBIE HCTOYHUKU
(uHaHCUPOBAHUS HHBECTULIMH.

8. AkumonupoBanue. CriocoObl BbIITycKa aKIUil
IPEIIPUITHIMH.

9. Onpenenenue u3Iep>KeK BbITyCKa U LEHBI aKIIHH,
JVBUJIEH/IOB.

10. Mertoap! nonroBoro (pUMHaHCHPOBAHUS.

YcTHbIi onpoc,
peuieHue
CUTYallMOHHBIX W
AHAJIMTHYECKUX
3a7a4, TUCKYCCHUsI 110
TEME.
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11. O6nurannoHHbIe 3aliMbI KaK YHUBEpPCaIbHOE

CPEIICTBO MPUBJICUEHUST (PUHAHCOBBIX PECYPCOB.
12. Jonrocpo4yHoe KpeauTOBaHUE. Y CJIOBUS,

00BEKTHI ¥ (HOPMBI TIPEIOCTABIICHHS KPETUTOB

KOMMEpPUYECKUMHU OaHKaMHU.

13. JIu3uHr, BUJbI ¥ IPEUMYILECTBA.
14.0nTMH3aLKs CTPYKTYPbl HCTOYHUKOB

(bUHAHCUPOBAHUS MHBECTHIIHIA.

Pexomenoyemoie ucmounuku: pazoen 8 (1-3, 4, 6-

8); pazoen 9 (1-8).

Tema 7. Yuer
pucKa u
HEOMNpPeACICHHOCTH
[P aHATN3e
MHBECTUIIMOHHBIX
MIPOEKTOB.

1. IlonsiTve HEONPEIEIEHHOCTH U PUCKA
WHBECTUPOBaHUs. [[OHATHE PUCKOBOTO COOBITHS.
Bunbl yObITKOB (TIOTEPB).

2. Puck-MeHEKMEHT KaK 4acTh CHCTEMBbI
yIpaBiIeHUS] HHBECTUIIMOHHBIMU MTPOEKTAMHU.

3. UcTouHuKM pUCKa MPpU peanu3aiun
MHBECTUIIMOHHOTO MPOEKTa U UX Kiaccu(uKarius.
4. Ctanuu *KU3HEHHOTO LIMKJIA IPOEKTa U PUCKHU, UM
COITYTCTBYIOIIIUE.

5. Kimaccuduxarnust mpoeKTHBIX PHCKOB.

6. Crienngurka peruoHaJIbHBIX PUCKOB MPU
peaM3aIiii HHBECTUIIMOHHBIX ITPOCKTOB.

7. MecTo aHayM3a prCKa B 00IIel CHCTeMe PUCK-
MEHE/PKMEHTA (KaueCTBEHHBIN aHaJIH3,
KOJIMUECTBEHHBIN aHAJIN3, MOHUTOPHUHT PUCKA U
MUHHUMH3AIUS PUCKA).

Pexomenoyemule ucmounuxu: pasoen 8 (1-3, 5, 6-
8); pazoen 9 (1-8).

OO6cyxnenue
MPOOJIEMHBIX
BOIIPOCOB TE€MBHI,
pelnieHue
AHAJTUTHYECKUX
3a11a4, JUCKYCCHSI I10
TEME.

Tema 8. Ananmus u
yIpaBiieHUE
HMHBECTULIMOHHBIMHU
pUCKaMu

1. IlpuHnumnsl, ciocoObl 1 MHCTPYMEHTHI aHAIN3a U
yIpaBieHUS] UHBECTULIMOHHBIMUA PUCKaMH.

2. MeTo bl KaueCTBEHHOT'O aHAJIN3a
MHBECTUIIMOHHBIX PUCKOB: METO/1 aHAIM3a
YMECTHOCTH 3aTpaT; METOJ] aHAJIOTUH.

3. KonnuecTBeHHBIN aHAJIN3 TPOEKTHBIX PHUCKOB.
4. MeTtoz1 KOPpPEKTUPOBKY HOPMBI AUCKOHTA!
JIOCTOMHCTBA U HEJOCTaTKU.

5.Mertox n0ocTOBEpHBIX KO3(D(HUIIUEHTOB U €ro
XapaKTepUCTHKA.

6. AHaJIM3 YyBCTBUTEIBHOCTH ITPOEKTOB.
Omnpenenenue puck-nepeMeHHbIX. [locTpoenue
MaTpHILIbI YyBCTBUTEIBHOCTH IIPOEKTA.

7. Cuenapsblii mogxon. OLeHka prcka MpoeKTa 1o
CLICHADHOMY METOJy.

8. Yuer BnusiHUs pakTopa pucka Ha 3PPEKTUBHOCTD
VMHBECTUIMOHHBIX IIPOEKTOB IIyTEM pacyeTa TOUKH
0e3yOBITOYHOCTH.

9. AHanu3 BEpOSTHOCTHBIX PACIpEAEIECHUIN IOTOKOB
IUTATEXKEN.

10. Merons! «/lepesa pemenuii» u «MoHTe-
Kapno»: 1ocToMHCTBA M HEAOCTATKH.

11. MoHUTOpPHUHT peanu3aluy THHOBALIMOHHOTO
npoekTa. [locTayTuT NpoeKTHBIX PHUCKOB.

Ob6cyxnenue
POOJIEMHBIX
BOIIPOCOB TE€MBHI,
pelnieHue
CUTYaI[MOHHBIX
3a51a4, JUCKYCCHSI 110
TeMeE.
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12. Dranel mporiecca ynpaBieHUs
WHBECTUIIMOHHBIMH PUCKAaMU TIPH PEIIeHUH OU3HeC-
3aJa4 B KOMIIaHUU.

13. MeponpusiTusi 10 CHUXKEHUIO PUCKOB
WHBECTUIIMOHHOTO MPOEKTA.

14. Ouenka 3pPeKTUBHOCTH PUCK-MEHEKMEHTA B
KOMIIaHUH.
Pexomenoyemule ucmounuxu: pasoen 8 (1-3, 5, 6-
8); pazoen 9 (1-8).

6. IlepeyeHb Yy4eOHO-METOAMUYECKOTO

oﬁyqammnxm o JTUCHUIIJIMHE

o0ecrieueHus JIsl

CaAMOCTOSITEJIbHOH  PadoThI

6.1. IlepeyeHb BOMPOCOB, OTBOAMMBIX HA CAMOCTOSITEJILHOE OCBOEHHE TUCHHUILIHHBI,
(¢opMbI BHEAYIMTOPHOH CAMOCTOSITEILHOM Pad0OThI

Tabauya 5
HaunmenoBanue Ilepevyens BONpPOCOB, ®opmMbl BHEAYIUTOPHOM
TeM OTBOJHMMBIX Ha CaMoOCTOSITeIbHO PadoThl
AUCHUILINHBI CaMOCTOSITe/IbHOE OCBOEHHE
Tema 1. 1. UYro mpexacraBmsier  coboi | - paboTa C KOHCIIEKTOM JICKIIUH;
Teopernueckue | MHBECTUIMOHHAs  cTpareruss W | - paboTa C  DIIEKTPOHHOMN
OCHOBBI KaKOBBI BO3MOKHOCTH ee | OMOJIMOTECYHOM CHCTEMOII;
WHBECTUIIMOHHOT | UCIIOJIb30BaHMUS JUIS  TOBBINIEHUA | - pabora ¢  yuyeOHOH U
0 aHajausa 3 HEKTUBHOCTH JIOTUCTUYECKOM | CIPaBOYHOMN JIUTEPATYPOH,
NeSITeIbHOCTH Ha TPEIIPUITUAX ? NEePUOANYECKUMH H3AAHUSIMH U
2. Crparernueckuii noaxon kK | IHTepHeT — pecypcamy;
BEIOODY HaMpaBJIEHUH | - MOJATOTOBKA K TECTUPOBAHUIO U
MHBECTUPOBAHUS. BBICTYIUICHUSIM HAa CEMUHAPCKUX
3. HazoBute OCOOCHHOCTH | 3aHATHUSX.
nposeaenuss SWOT, PEST wu
SPACE ananusa.
4. Kak ocymiecTBiseTcs
MO3ULIMOHUPOBAHHE NTPOEKTA
OTHOCUTENIHO  pbIHKa (MaTpuua
BCG, marpuna McKinsey)?
Tema 2. | 1. KaxoBbI COBpeMEHHBIE METO/IbI - pabota ¢ yueOHOI 1
Opranuzanus W | ynpaBiI€HHs WHBECTULMOHHBIMU CIIPaBOYHOM JIUTEPATYPOH,
yrpaBiieHUE MPOEKTaMU Ha NMPEANPUATUAX? HOPMAaTUBHO-TIPAaBOBBIMU aKTaMU;
MHBECTUIMOHHBI | 2. KakoBbI COBpEMEHHBIE - paboTa ¢ epUOIUIECKUMHU

MU IPOCKTaMHU

TEXHOJIOTHH YIPaBICHUS
MHBECTULIMOHHBIMH IIPOEKTAMH  Ha
peanpusaTusax?

3. Kak oLeHuTh peanu3oBaHHbIN
MIPOEKT?

n3naHusIMu U MHTEpHET —
pecypcamu;

- IOJArOTOBKA U pEelICHUE 3a/aY;
- IOArOTOBKAa K TECTUPOBAHHUIO.

Tema 3.
dunaHcoBas
MOJICNTb
MHBECTUIIMOHHOT
O MPOEKTa

1. KakoBbI 0cOOEHHOCTH pacueTa
JICHEKHBIX MOTOKOB Ha Pa3HbIX
BPEMEHHBIX MHTEPBAIAX U C YUETOM
TEKYIIUX JAEHEXKHBIX BBIT0]1?

2. Belgenure JIOBYIIKH OTPaXEHUs
WHBECTUIIMOHHBIX TOTOKOB.

3. BeiaenuTe JTOBYIIKH OTPaXEHUS
OTIEpPAIMOHHBIX TOTOKOB.

- paboTa ¢ KOHCIIEKTOM JISKIIHH;
- pabora Cc  DIEKTPOHHOU
OMOJIMOTEUYHON CUCTEMOM;

- MOITOTOBKA K TECTUPOBAHUIO;
- TIOATOTOBKA BBICTYIUICHHHA IO

COBPEMEHHBIM npoGiemam,
CBS3aHHBIM €  (pUHAHCOBOM
MOJICJIBIO HMHBECTUIITMOHHOI'O
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MIPOCKTA.

Tema 4,
Metoanueckue
IIOIX OJIBI K
aHAJIN3Yy

3¢ (HEeKTHBHOCTH
HMHBECTULIMOHHBIX
MIPOEKTOB

1. OxapakrepusyiiTe CyIHOCTb U
SKOHOMHYECKYIO IpUpoOy
3 (HEKTHBHOCTH HHBECTUIIMOHHOTO
MIPOEKTA.

2. Haiite KJIacCU(UKAITUIO
pa3IUuYHbIX BHUJIOB 3(PHEKTUBHOCTH
B JIOJITOCPOYHOM MHBECTHPOBAHUHU.
3. Kakme mnoxkaszarenu  MOXHO

UCIIOJIb30BATh JUISL aHaJIn3a
SKOHOMUYECKOH s dexTuBHOCTH
WHBECTUIIMOHHOTO MPOEKTa?

3. Moaenu ydera PUCKOB

WHBECTUIIMOHHBIX MPOEKTOB.
4. KakoBO cojiep’KaHWE W 3HAYCHHE

aHaJn3a 3 HEKTUBHOCTH B
000CHOBaHUU yIIPaBJIE€HYECKUX
peuIeHu M €ro MeCTO B CHCTEME
KOMILIEKCHOTO aHanmu3a
JOJITCOCPOYHBIX MHBECTUIIUNA?

6. B yeM 0COOEHHOCTH
MH(POPMAIIMOHHOM 0a3bl u
OpraHU3alMOHHOTO obecrieueHus
aHaJn3a 3P HEKTUBHOCTH

HMHBCCTULIMOHHOI'O HpOGKTa?

- paboTa ¢ KOHCIIEKTOM JISKIIHH;
- pabora C  DJIEKTPOHHOU
OMOIMOTEYHON CUCTEMOM;

- pabora ¢  HOpPMATHUBHO-
MIPABOBBIMU aKTaMH;

- pabota C TEPUOAMYCCKUMU
m3ganusamMu U HMHTepHer  —
pecypcamu;

- pemieHUE 3aJad IO OIEHKE
3¢ (PEKTUBHOCTH MTPOCKTOB.

Tema 5. Ananuz
Hu OIICHKA
3¢ (HEeKTHBHOCTH
WHBECTHUILINI.

1. Kak MOXHO IpOBECTH 3KCIIpecc-
aHaIu3 MIPOEKTa Ha Jramne
[IpEIBAPUTEIILHON OLIEHKU?

2. Kakue nokasarenu UCHOJIb3YHOTCS
JJI1  aHajau3a  OIOJUKETHOH U

colpaabHas 3P HEKTUBHOCTH
MIPOEKTOB?

3. Kakue nokazarenu UCHOJIb3YIOTCS
JIST aHaJm3a COITMAIIbHOM

3¢ (HEeKTUBHOCTH MPOEKTOB?

4. OxapakTepu3yiuTe METO/ LIETTHOTO
MOBTOPA JIJIsl yCTPAHEHUSI BPEMEHHOM
HECONOCTaBUMOCTHU pu
OCYILIECTBICHUH CPaBHHUTENHHOU
o1ieHKH 3(h(PEKTUBHOCTH MTPOEKTOB.
5. Oxapakrepusyire METOJ
OECKOHEYHOT0 LIEMTHOT0 MOBTOPA IS
YCTpaHEHUS BPEMEHHOMU
HECOIMOCTaBUMOCTHU pu
OCYILIECTBIEHUH CPaBHHUTENHHOM
orieHKH () (PEKTUBHOCTH TTPOEKTOB.
6. Oxapakrepusyire METO]{
SKBHBAJIEHTHOTO  aHHyUTeTa s
YCTpaHEHUS BPEMEHHOM
HECOMOCTaBUMOCTHU pu
OCYILIECTBIEHUH CPaBHHUTENHHOU
orieHKH () (PEKTUBHOCTH MTPOEKTOB.

- paboTa ¢ KOHCIIEKTOM JICKIIUH;

- pabora C  DIIEKTPOHHOM
OMOJIMOTEUYHON CHCTEMONT;

- pabota ¢  TEPUOAMYECKUMU
U3JAHUAMU U HNutepner -
pecypcamy;

- pemieHue 3amad 1o OICHKE
3¢ (HEeKTUBHOCTH MPOEKTOB;

- MOATOTOBKA K TECTUPOBAHUIO.
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7. KakoBbl 0COOEHHOCTH aHaIn3a
3 (HEeKTHBHOCTH  WHBECTUIIMOHHBIX
MIPOEKTOB B Cepe JIOTUCTHKH?

Tema 6. Anamus
HCTOYHHUKOB u
METOJIOB
(hUHAHCUPOBAHUS
HHBECTULIMOHHBIX
IIPOEKTOB

1. B yem 3akirogaercs CyLIHOCTb U
OTIIMYUTEIIbHBIC 0COOEHHOCTH
MeXaHu3Ma MIPOEKTHOTO
(uHaHCUpOBaHUS TPU peaTu3aluu
WHBECTULINI?

2. Buapl mpoeKTHOTO
(buHaHCUPOBAHUSI. Opranuszanus
MIPOEKTHOTO  (DUHAHCUPOBAHUS U
IIEPCIEKTUBBI IpUMEHEHUsS B PO.

3. Omnpenenure  CyUHOCTb U
0COOCHHOCTH UTIOTEYHOTO
kpeautoBanue. Kak ocyiectBiusercs
pa3BUTHE UTIOTEYHOT'O KPEIUTOBAHUS
B Poccun?

4. CpenneB3BellieHHass CTOUMOCTD
karnutana (WACC): xapakTepucTuka
U pacuer.

5. Kakum o0pazom MOXKHO
MPOBECTH  OILICHKY MPUMEHSIEMBIX
(UMHAHCOBBIX pEIIEHUH C TOYKHU
3peHMs] WX BIMSHHUS Ha CTOUMOCTH
KOMIIaHUH?

6. Benuypusie donner Poccuiickoit
®enepanuu.

7.  Opranumzanus  J€SITEIbHOCTH
PriHka WHHOBAIMH W WHBECTHULUH
MocKOBCKOM OUpPKH.

8. KakoBbl pasznuuus B moaxogax K
BBIOOPY TIPOEKTOB CO  CTOPOHBI
BEHUYpHBIX (QOHIOB U  (OHIOB
MIPSIMBIX WHBECTHIIAN?

9. [Tpsimble MHOCTpPaHHbIE
MHBECTULIMH U UX XapAKTEPUCTHUKA.
10. KakoBb1 OTpacieBble

MIPUOPUTETHl TPSAMBIX HHOCTPAHHBIX
WHBECTHINI B 9KOHOMHUKY Poccun?

- paboTa ¢ KOHCIIEKTOM JICKIIHH;
- pabora ¢  DJIEKTPOHHOU
OMOIMOTEYHON CUCTEMOM;

- pabora ¢  HOpPMATHUBHO-
MIPABOBBIMU aKTaMH;

- pabota ¢ MEPUOAMYCCKUMU
n3ganuamu U HMHTepHer  —
pecypcamu;

- pemieHWEe 3aJad IO OICHKE
CTOMMOCTH HCTOYHHUKOB
(buHAHCHPOBAHUS TPOEKTOB;

- IOJITOTOBKA K TECTUPOBAHMIO.

Tema 7. VYuer
pucka H
HEOIpeIeIEHHOC
THU TIpU aHAIMU3E
MHBECTHIIMOHHBIX
MIPOEKTOB.

1. Oxapakrepu3yite CyIIHOCTb U

SKOHOMHUYECKYIO pUpoay
MPOEKTHOTO PHUCKa.
2. Jlanite KJIaCCHU(PUKAIUIO

pa3IMYHBIX ~ TUIIOB  pUCKAa B
JOITOCPOYHOM WHBECTUPOBAHUHU.
Kakue OCHOBHBICE BHJIBI PHCKOB
MPUCYIIH WHBECTUIIMOHHOMY
MIPOEKTY?

3. KakoBo cogepkaHue M 3HAYEHUE
aHaJln3a TMPOCKTHOTO  pHCKa B
000CHOBAaHUH yIIPaBICHYECKUX
pelNIeHu M €ro MeCTO B CHCTEME

- paboTa ¢ KOHCIIEKTOM JICKITUH;

- pabora C  DIEKTPOHHOU
OMOJIMOTEYHON CHCTEMOMT;

- pabora ¢  HOpPMaTHUBHO-
MPaBOBBIMH aKTaMU;

- pabota ¢  TEPUOAMYECKUMU
M3JIAaHUSIMU U HNutepuer —
pecypcamu;

- pemieHWe 3amady IO OIICHKE
MIPOEKTHBIX PUCKOB;
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KOMILIEKCHOT'O aHanu3a
JOJITCOCPOYHBIX UHBECTULIUNA?

4. Kakme MeTOmbl U IOKa3aTelH
MOJKHO HCII0Ib30BaTh TS
OCYIIECTBJICHUS MIPOBEPKHU
WHBECTUIIMOHHOTO  TPOEKTa  Ha
YCTONYUBOCTH?

5. HazoBuTe OCHOBHBIC DJJIEMEHTEI
obOecreyeHus YCTOMYHNBOCTH
WHBECTUIIMOHHOTO MPOEKTA.

6. Oxapaktepusyire METO/I
MOBBIIIICHUST HOpMaTHUBa TpeOyemon
JOXOAHOCTH JUIsl y4eTa BBICOKOTO

pucka npu MPUHATHA
MHBECTHIIMOHHBIX PELICHUI.
7. Oxapakrepusyiire METO]

yKOpaYMBaHUsI HOPMAaTUBHOTO CPOKa
JUISE  ydeTa BBICOKOTO pHCKa TIpHU
MPUHITHHA WHBECTUITMOHHBIX
pelIeHUH.

8. B yeMm 3aKJTI0YAETCS
MPUHIMUIIMATIBFHOE Ppa3IUuie MEXIY
TuBepCcUPUIIMPOBAHHBIMU u
HeauBepCcUPUIIMPOBAHHBIMU
puckamu?

Tema 8. Anamus
u yIpaBJICHUE
MHBECTULIMOHHEI
MU pPHUCKAMH

1. B ueM cOCTOUT CyIIIHOCTh aHAIN3a
YYBCTBUTEIHHOCTHU
WHBECTHUIIMOHHBIX MPOEKTOB?

2. OxapakTepu3yuTe UCIOIb30BAHUE
B aHaJM3€ IMPOCKTHOTO  pHUCKA

MoKasaresei BapHaIluy,
CTaH/IaPTHOTO OTKJIOHCHWSI "
kodpdunmenta Bapuanuu. B uem
IKOHOMHYECKUI CMBICTT ITHX
roKaszarenei?

3. B yeM BKOHOMHYECKHH CMBICIT
mokazaTenst 3amaca  (puHaHCOBOM
MIPOYHOCTH HHBECTUIIMOHHOT'O
MpPOEKTa W KaKOBO 3HAYEHUE 3TOrO
MOKas3aTelsl MpU aHalu3e pHUCKa
npoekra’?

4. B yeM COCTOMUT CYIIIHOCTh aHaJIu3a
YyBCTBUTEILHOCTH
WHBECTUIIMOHHBIX IPOEKTOB?

5. OxapakTepusynTe UCIOJIb30BaHUE
B aHaJM3€ MPOEKTHOTO  pHUCKa

MoKa3aTesen BapHUalu,
CTaH/IapTHOTO OTKJIOHEHHS "
kod(pdurnmenta Bapuanuu. B dem
SKOHOMHUYECKHI CMBICTT ATUX
rokasaresieu?

6. Uto mpexacraBusieT coOOil TouKa

- paboTa ¢ KOHCIIEKTOM JICKIUH;

- pabora C  DIEKTPOHHOU
OMOJIMOTEYHON CHCTEMONT;

- pabora ¢  HOpPMaTHUBHO-
MIPaBOBBIMH aKTaAMU;

- pabota C TEPUOAMYECKUMU
m3ganuamu U HMHTepHer —
pecypcamu;

- pemieHWe 3agady IO OIICHKE
MIPOEKTHBIX PUCKOB;

- IOJrOTOBKA K TECTUPOBAHMUIO.
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0e3yOBITOYHOCTH TTPOCKTA M KaK OHa
WCIIONB3YEeTCs B MPOLIECCE aHaIu3a
pUCKa MHBECTULIMIT?

7. B 4eM SKOHOMHYECKHM CMBICI
rmokazaTtenst 3amaca  (pmHAHCOBOWM
MIPOYHOCTHU HHBECTULIMOHHOI'O
MPOCKTa W KAKOBO 3HAYECHHUE 3TOTO
MOKa3aTesl MpU aHalu3€e pHUCKA
MpoeKTa?

6.2 IlepeyeHb BONIPOCOB, 3aJaHNUI, T€M JIJIS1 MOATOTOBKH K TeKYyIIeMY KOHTPOJIIO
(corsiacHo Tabauue 3)

Texymuii KOHTpOJIb MPOBOAUTCS B (hopme KOHTpoJbHOU paboTel. Ee menp— 3akpenutsb
IMOJTYYCHHBIC TCOPCTUYCCKUEC 3HAHUSA I10 y‘Ie6HOI>’I AJUCHUITIINHE <<YHpaBHeHI/I€ HMHBCCTUIIHOHHBIMU
MpoeKkTaMu» U cHOpMHUpPOBATH NPAKTHUECKHE HABBIKM [0 aHaIM3y M OLIEHKE IIPOEKTOB.
KonTponpHasi paboTa BBIMONHIETCS CTYACHTOM B MUCHBbMEHHOM BHJE. B mporiecce paboThl Haj
3aJIJaHUSIMU 3aKPEIUISIOTCS U PACIIUPSIOTCS 3HAHUS 110 BOIPOCAM TEOPHH MPOEKTHOTO YIpaBlIeHUS,
aHaJIN3a U OTICHKH 3(DPEKTUBHOCTH WHBECTHUINI U TPUOOPETAIOTCS HABBIKK MIPAKTHYECKON paOOTHI.

Jis  BBIMONHEHUS 3aJaHUM HEOOXOAMMO H3YYUTh COOTBETCTBYIOIIME HOPMATHBHbBIC
JOKYMEHTBl M YKOHOMHYECKYIO JIUTEPATYpy, PEKOMEHJyeMbIe /Jisi M3y4YeHUs] JAHHOW Yy4eOHOU
JUCHUILTMHBL. PacdueTHo-aHamuTHUecKkas paboTa BKIIOYAET JIBa aHAIMTUYECKUX 3a/laHusl, KOTOPbIE
OTPENEIAIOTCS TpernojaBareyeM, JUO00 CaMOCTOSTEIbHO CTYJEHTOM II0 COTJIACOBAHUIO C
npenojaBaTeneM. PerneHne aHaTUTHYECKMX 3alaHUN MPEANoNaraeT MpUBEIECHUE alropuTMa
pacyeTa v 00BsICHEHHE YKOHOMUYECKOTO CMBICIIA MOTYYEHHBIX 3HAUCHHUM MMOKa3aTesei.

[Tpu HeoO6x0IMMOCTH B Ipoliecce paboThl HAJl 3aJaHUSIMH CTYIEHT MOXKET MOJTYYHUTh
WHJIMBUYAIbHYIO KOHCYJIBTALMIO Y MPENogaBaTeis. BoInoaHeHHbIE 3aJaHus IPOBEPSIOTCSA
MpernojaBaTesieM U OLEHUBAIOTCS 0 3a4€THOM CHUCTEME.

IIpumepHBbIi NepedeHb 3a1aHNH MPOEKTHOI PadoThI
3agaua 1
[IpoeKT peKOHCTPYKIMH NPEANPUATUS BKIIOYAET:
- kanutanoBioxenus — 1400 Teic. pyo.,
- TOJIOBBIE TIOCTYIUICHUS JeHEKHBIX cpeacTB — 500 ThIc. pyo.,
- CPOK peai3alluu MpoeKTa — 4 roja;
- CTOMMOCTb KanuTana juig npeanpustus — 20%
Onenuth 3¢dekTuBHOCT, uHBecTHIIMOHHOTO Tmpoekta (DPP, NPV, PI, IRR, MIRR)
PacueTHbie OKHA TPUITOXKUTD.

3anaua 2
[Ipennonaraercs, 4ro NpUOOPETEHHBIH CTAaHOK OyAeT ciayXkuTb euie 4 roja, NPUHOCH
exxeroHbit 1oxoa B 200 toic. py0. Ero ocrarounast croumMocTs K KOHIYYy 4-ro rona coctaBut 800
TBIC. PYO.
Omnpenenute BeIMYUHY HAYaJIbHBIX KAIMTAIOBIOKEHUH, TNPH KOTOPBIX TPOEKT OyneT
3¢ dEeKTUBEH, €ClIi CTOMMOCTb KanuTaa ajs npennpuarus 10%.

3amaua 3.
[TpeamonararoTcs CaeIyrONHe TSHSKHbIC TOTOKH OT WHBECTHIIUIL:
BenuunHa JeHE:)KHOTO MOTOKA, THIC. PYO. -12000 10000 5000 1000
Ilepuon 0 1 2 3

Hopma nuckonta cocraBmser 10%. Ompenenute 1enecooOpa3Ha M peanu3alus TaKoro
MIPOEKTA.
3angaua 4.
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OHpeI[eJII/ITe ‘-II/ICTyIO HpI/IBC,[[CHHYIO CTOUMOCTH MUHBCCTUIITMUOHHOI'O HDOGKTa, €CJlIu
Bemanna ACHEAHOTO 1500 100 100 | 265 264 50
MOTOKA, ThIC. PYO.

Iepuon 0 1 2 3 4 5

a MPOEKT (PMHAHCUPYETCS U3 CIEAYIOUINX HCTOUHUKOB!

JI0J1s1 JOJATOCPOUYHBIX 0053aTeNIbCTB B 0011l BenuuuHe KanuTana cocTaBisitoT 40%, pacxosl 1o
uX 00CITY’)KHBaHUIO COCTABIISAIOT 25%, TeKyIasi pbIHOYHAs CTOUMOCTh OOBIKHOBEHHBIX aKIHii — 28
e/l., BeIMYMHA JUBHICHOB — 5 €11, a IJIAHUPYEMBII TEMII POCTa AUBUACHIOB — 6%.

3agaua 5.

OHpeI[eJII/ITe LII/ICTYIO HpI/IBeI[eHHYIO CTOUMOCTH UHBCCTUIITUOHHOT'O HpOeKTa, cClInu
Bemramia AICHEXKHOTO | 4500 400 300 |365 550 100
MOTOKA, ThIC. pYO.

Ilepuon 0 1 2 3 4 5

B npomenmem rogy AO BBIIUTATHIIO JUBUJIEHIBI IO OOBIKHOBEHHBIM akmusM B cymme 100 ex. Ha
onHy akiuio. OXumaeTcs MPUPOCT TUBUACHAOB Ha 5% B TOA, TEKyllas PHIHOYHAS CTOMMOCTh
akimu — 400 ex.

3agaya 6

Ha ocHOBaHMM TPOBEJCHHBIX paHEe MAaPKETHHTOBBIX MCCIIEIOBAHUHN, obomeamuxcst B 1
000 000,00, mpeanpusiTHe paccMaTpUBaeT HMHBECTULMOHHBIA TPOEKT, MPEAyCMaTPUBAIOIINN
BBIITYCK HOBOTO mpoaykra. Jlns peamusanmm mpoekra Tpedyercs 3aKylUTh HEOOXOAMMOE
obopynoBanue croumocThio 50 000 000,00. 3aTpaTsl Ha AOCTaBKY M yCTAaHOBKY OOOpPYIOBaHHS
onennBaroTcs B 10% oT 3akynmo4yHoi CTOMMOCTH OOOPYAOBaHUS.

Jlnst BBITyCKa HOBOTO MPOAYKTAa HEOOXOIMMO CO3AaTh JOTOJHUTENBLHBIA 3amac ChIpbS U
MarepuanoB B ooseme 600 000,00.

B xonme peanmmzammm mpoekTa OKuJaeMasi BbIpydka JjgoipkHa coctaButh 22 000 000,00
exeroaHo, nepemennbie 3arpaThl — 6 000 000,00 exeroaHo.

BennunHa moCcTOSHHBIX 3aTpat Juisl Kaxaoro nepuoga omenuaetcs B 10 000 000,00.

duHaHCUpPOBAaHHE IMpearnojaraeTcss Ha /5% OCYIMIECTBISATH 3a CUET COOCTBEHHOTO
KaluTajga, CTOMMOCTh KOTOpOro oleHuBaercs B 22,25%. OctaBiidecs cpeicTBa TOTOB
NpeJoCTaBUTh OaHK B BHAE JOJTOCPOYHOTrO Kpeauta moj craBky 18% ronoBbIX,
BBITIJIAYMBAEMBIX B T€UCHHE JKU3HEHHOTO IHKJIA MPOEKTa.

JKM3HEeHHBIN MK TPOEKTa MPEArojaracTcs pPaBHBIM IISITH rogaM. B TedeHuwe 3TOrO
CpOKa CTOMMOCTH  OOOpyJOBaHWS OyIeT aMOPTU3MPOBAThCSA TIO  JIMHEWHOMY  METO.Y.
[Ipenmonaraercs, 4To K KOHI[y CpOKa pealn3aldy MpoeKTa 0OOpYIOBAaHHME MOXKET OBITh MPOJAHO
3a 20 000 000,00. banmarcoBast crouMocTh 00opyaoBaHus oreHuBaercs B 15 000 000,00.

3aTpaThl Ha co3aHne 00OPOTHOTO KalHTala MOTYT OBITh BOCCTaHOBIIEHBI B pasmepe 75%
OT HAa4YaJbHOH BEITUYHHBI.

CraBka Hajiora Ha npuObUIb Ui NpeanpusaTus pasHa 20%.

1. Pa3zpabortaTh MOJenb  JECHEXKHBIX TIOTOKOB M TIPOBECTH OLEHKY HSKOHOMHUYECKOMH
3(PEeKTUBHOCTH MPOEKTA.
2. OueHUTh  1ENIeCO00Pa3HOCTh  NMPHMEHEHHUS  YCKOPEHHOTO METOJa  HAYMCIICHUS
aMOpTHU3aluU (METOl CYMMBI JIET).
3agaua 7

Ha ocHoBaHMM TpOBEIEHHBIX paHee MapKETUHIOBBIX HCCIEIOBaHUM, OOOIIEIIINXCS B
500 000,00, mpemmpusTHE paccMaTpUBAET WHBECTHIIMOHHBIH MPOEKT, IPEIyCMaTPUBAIOITUN
BBIMYCK HOBOTO MpoAaykTa. s peanusamuu mpoekTa TpedyeTcss 3aKylHUTh HE00XO0auMoe
obopynoarne croumoctsio 7 000 000,00. 3aTpaTsl Ha JOCTaBKY W YCTaHOBKY OOOpPYIOBaHHS
orieHuBaroTcsa B 15% 0T 3aKynoyHON CTOMMOCTH O0OpPY/I0BAHUSI.

Jlnist BBIITyCKa HOBOTO MPOAYKTa HEOOXOIAMMO CO3AaTh JOTONHUTEIBHBIA 3amac ChIPbS U
Matepuainos B oobeme 1 000 000,00.

B xome peanmm3anmm TpoeKkTa okuMjaemasi BbIpydka moipkHa coctaButh 1 500 000, 00
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eXeroaHo, nepemennsie 3arpatsl — 500 000,00 exxeroaHo.
Bemnunaa mocTossHHBIX 3aTpat Juisi Kaxkaoro nepuoaa onenuBaercs B 100 000,00.
dunaHncupoBaHue npennosaraercss Ha 60% ocymiecTBAsATH 3a CUET COOCTBEHHOIO
KamuTansa, CTOMMOCTh KoToporo ormenuBaercs B 30,00%. OctaBmmecss cpeiacTtsa TOTOB
NpeJoCTaBUTh OaHK B BHAE JOJTOCPOYHOro Kpeauta mon craBky 20% Ton0BBIX,
BBIIIJIAYMBAEMBIX B T€UEHUE J)KU3HEHHOI'O LIMKJIA MPOEKTa.
JIMUTEeNnbHOCTD pealin3alui MPOEeKTa MpeaArnoaracTcs paBHOH ceMu roaam. B TedeHue
3TOr0 CPOKa CTOMMOCTb 000pPYAOBaHUsA OyAET aMOPTU3UPOBATHCS MO JIMHEHHOMY METOLY.
CraBka Hasora Ha npuObUIb Ui nIpeanpustus pasua 20%.
1. Pazpaborarb MOA€nb  JIEHEKHBIX IIOTOKOB U IPOBECTH OLEHKY SKOHOMHYECKOU
3(pheKTUBHOCTU TIPOESKTA.
2. OueHUTh  LE€JI€COO0PAa3HOCTh  INPUMEHEHUS  YCKOPEHHOI'O  MEeToJa  HadyMCIEeHUA
aMopTHU3alUu (METOJ CYMMBI JIET).
3aoaua 8.

[Ipennpustue paccMaTpUBacT MWHBECTHUIIMOHHBIM  MPOEKT IO  3aMEHE  CTaporo
000py10BaHMs COBPEMEHHbBIM, PACCUMTAHHbIN Ha § JIeT.

CrouMocTh HEOOXOJIMMOI'0 O00OpYJIOBaHUS C JIOCTAaBKOW M YCTAaHOBKOM COCTaBJISIET
450 000,00. Cpok ciyx06b1 HOBOro obopyaoanus — 10 jer.

Oxwunaercs, 9TO BBOJ B IKCIUTYaTaI[Mi0O HOBOTO 00OPYAOBAaHUS MPHUBEICT K €KETOJTHOMY
pocty Bblpyuku Ha 35 000,00, a exerojiHass 5KOHOMHSI Ha IIEPEMEHHBIX 3aTPaTax COCTABUT
65 000,000. bamancoBasi  CTOMMOCTh  CTaporo  OOOpYyJOBaHHs, KOTOPOE  MOXKET
SKCIUTyaTUPOBAThCS €Ille BOCEMb JIeT, Ha MOMEHT paccmoTpenus npoekra pasua 120 000,00.
[Ipenmoaraercs, 4To B HACTOSAIIEE BpPeMsi OOOpYIOBaHUE MOXKET ObITh peanm3oBaHo Ha 10%
JIOpo’ke CBOEH 0amaHCOBOM CTOMMOCTH.

[IpenenbHast cTraBKa Hajora Ha NpUOBUIE Il mpenanpusitus paBHa 20%, CTOMMOCTB
KanuTajia Juist Ipeanpusatus pasHa 22%.
HmymiecTBO aMOPTU3UPYETCS MO0 YCKOPEHHOMY METOJy CYMMBI JIET.

1. Pa3zpabotaTh MOJenb  JIEHEKHBIX IIOTOKOB U IIPOBECTH OLEHKY SKOHOMHYECKOH
3(pheKTUBHOCTH MPOCKTA.

2. Yka3aTb, Kak M3MeHUTCS 3(Q(EKTUBHOCTH MPOEKTa B CJIyyae HCIIOJIb30BaHUSA B
TEYEHHUE CPOKa pean3aluy MPOEKTa JMHEWHOTO METO/la aMOPTH3AIUH.

3aoaua 9.

[Ipennpusrine paccMarpuBaeT WHBECTHIIMOHHBI TMPOEKT IO 3aMEHE  CTaporo
000py10BaHMS COBPEMEHHBIM, PACCUMTaHHbIN Ha 3 roja.

CrouMocTh HEOOXOJMMOI0 O0O0OpYJIOBaHUS C JIOCTAaBKOW M YCTaHOBKOM COCTaBIISIET
600 000,00. banancoBass CTOMMOCTb HOBOTO OOOPY/IOBaHUS K KOHIlY peajii3allid IMPOEKTa
coctasut 150 000,00.

Oxujiaercs, 4To BBOJ B HKCIUTyaTal[Mi0 HOBOTO 0O0OPYAOBaHUS MPUBEJET K €XKEr0JHOMY
pocty BeIpyuku Ha 65 000,00, HO Takke u pocTy nepeMeHHbIX 3aTpaT Ha 10 000,000.

Jlns peanmuzanuu MpoekTa HEOOXOAMMO YBEIWYUTH MNEPBOHAYAIBHBINA 3arac ChIpbs U
matepuanioB Ha 100 000,00, u3 xkoroporo 80 % MOKHO OBITH BOCCTAHOBJICHO K KOHILY
peanu3aiuu MNpoeKTa.

[IpenenbHas craBka Hamora sl npeanpusituss paBHa 20%, CTOMMOCTh KamuTtana Jyis
npeanpustus — 12%.
HmymiecTBO aMOPTU3UPYETCS MO0 YCKOPEHHOMY METOJy CYMMBI JIET.
1. Pa3paboTtaTb MoJeNnb  JEHEXKHBIX IIOTOKOB M TIPOBECTHU OLEHKY 3KOHOMHYECKON
3¢ PeKTUBHOCTH TIPOCKTA.
2.  YKazaThb, Kak M3MEHUTCS dS(P(PEKTUBHOCTb MPOEKTa B CJydae HCIIOJIb30BaHUS B
TEYEHHUE JKU3HEHHOTO IMKJIa TIPOEKTa JTMHEWHOTO METOJla aMOPTH3AIUH.
3agaua 10

[IpennpusiTie paccMaTpuBaeT BO3MOXXHOCTH 3aMEHBI CTaporo 00OpYyIOBaHHS, KOTOPOE

o6buto mpuoOpereHo 3a 300 000,00 u BBemeHO B SKCIUTyaTallMI0 4YeThIpe ToJa Hazajl.
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Nmeromeecs: 000pyI0BaHHE € YYETOM TEXHUYECKOTO COCTOSTHUSI MOXKET DKCIIITYyaTHPOBATHCS
emie B TedeHue Tpex JeT. IIpeamonaraercsi, yTo mocie Tpex JeT obopynoBaHue Oyaer
CIIMCAaHO, a BBINYCK TIPOM3BOAUMON Ha HEM NPOAYKUMU  TpekpaiieH. Mmeromieecs
obopynoBanue MokeT ObITh mpoaano Ha 10% Hike yncTON 0alaHCOBON CTOMMOCTH Ha KOHEI]
YEeTBEPTOro roja.

[IpoBenennbie MapkeTuHTOBbIe wuccienoBanus crouMocTthio 20 000,00 moarBepamau
11e71Ieco000pa3HOCTh MPEKPAICHUs TTPOU3BOJICTBA MPOAYKTA Yepe3 TPH roja.

OueHuts 1eIecoo0pa3HOCTh 3aMEHBI CTaporo O0OpYyJAOBaHUS HAa HOBOE, €CIIM HOBOE
000pyIOBaHHE TOTO K€ THIIA C JIOCTaBKOW U yctaHoBkoi ctout 350 000,00. HopmaTuBHBIH
CPOK JKCIUTyaTallid HOBOTO 0OOpylIoBaHHUsI cocTaBisieT 8 ser. BHeapeHue HOBOro
000pyIOBaHMS JIOJKHO MPUBECTU K COKPAIICHUIO €KETOHBIX MepeMeHHbIX 3arpat Ha 60 000,00
Y PKOHOMMH Ha MOCTOSHHBIX 3aTparax B pazmepe 22 000,00 exeroaHo.

CrouMOCTh KamuTaja Ha MpeanpusTuu cocraiser 17,75%.

CraBka Hasiora Ha npuObUTb paBHa 20%.

Ha npennpusitum ucnosp3yercs JUHEUHBIM METOJ HAYUCICHUS aMOPTU3ALHU.

1. PazpabotaTh MOJenb JEHEKHBIX IIOTOKOB M IIPOBECTH OIEH- Ky 3KOHOMHYECKOU
3(p(peKTUBHOCTH BapUaHTOB MPOEKTA.

2. Kak m3menutcs skoHomuueckas 3(p(eKTUBHOCTh MHBECTHIIMOHHOIO MPOEKTa B ClIydyae
YBEIIMYECHUSI CTOMMOCTHM Ka- TMHTala Ha npegnpustun a0 28,25% U BBEJICHHUIO
WHBECTUIIMOHHBIX JIIOT HA IPUOOpETEeHHnE HOBOTO 00opynoBaHus Ha 5%.

3agaua 11

OcHoBuble cpenctBa AO «ZZZ» ¢yHkuuoHupyotr 5 ner. Onpenenuts BeTUUYUHY
aMOPTU3AIMOHHBIX OTUHCIICHUN B JTAHHOM TOJY, €CIIH:
CTOMMOCTh MPHOOPETEHUs] TeXHOJIOruyeckoro oOopymoBaHus cocrtaBisuia 14441 Teic. AeH. en.,
HOpMa amopTH3auu — 15%;
HayalbHasi CTOMMOCTH 3/1aHUi U coopyxkeHuit — 24000 TbIc. neH. ef., a O6amaHcOBas CTOMMOCTh
3IaHUI U COOpYKeHUH Ha HacToAmuid MoMeHT — 19000 ThIc. AeH. en.;
HeMmaTepuaibHble aKTUBbI — 930 ThIC. JI€H. €11.;
OaylaHCOBasi CTOMMOCTh TPY30BOI'O aBTOTPAHCHOpPTa HA JaHHBIA MoMeHT —5500 TwIC. JIeH. en.,
Hopma amoptusaruu — 20%.
Ha npennpusitun nucnosp3yeTcst TUHEHHBIA cCIOCOO HAYMCIEHUS aMOPTH3aI1H.

3amaua 12
Ectp mu HeoOxomumocts AO «YYY» mpuBiekaTh 3a€MHbBIE CPEACTBA, U €CJIH Ja, TO B
KaKoM 00beMe, eCIIn:
He0oOXouMasi BeTUYMHA MHBECTULIUN B TaHHOM Toy — 600 ThIC. 1eH. e1.;
qucTas npuobUIb npeanpustus — 700 TeIc. AeH. e.;
B pe3epBHbIN (HoH HanpaBisieTcs 25% HepacnpeaeeHHON TPHObLIH;
CPeIHET0I0Basi CTOMMOCTh OCHOBHBIX cpeicTB mpeanpustus — 4600 Teic. py0., cpeaHss HopMma
amoptuzaiuu — 15%.
3apaua 13.

Onpenenure CyMmMy S3KOHOMHU 10 HAJIOTY Ha MPUOBLIb, KOTOPYIO MOJTYYUT MPEANPUATHE
3a 3 roa paboThI, €CIU MepBOHAYATIbHAS CTOUMOCTb OCHOBHBIX CPEJICTB MPEANPUSITHS COCTABIISIET:
TeXHOJIOTHYecKoe o0opyaoBanue 7720 ThIC. IeH. e1., HopMa amopTuzanuu — 11%;
3nanus U coopyxenus — 6000 ThIC. eH. ea1., HopMa amopTu3auu — 3%;

HemaTepuaiabHble akTUBBI — 700 ThIC. I€H. el.
Ha npennpusitun ucnons3yeTcst THHEHHBIA METO]] HAUYUCIICHUS aMOPTU3AIIHH.
3anaua 14.

Paccumraiite = moTpeOHOCTH  TPEANPUATHS B JOTOJHUTENBHBIX  HMCTOYHHKAX
(buHaHCUPOBaHUS, €CIIH:
BEJTMYHMHA HEOOXOJUMBIX HHBECTULIUN B JaHHOM roay — 1500 Teic. AeH. en.;
BEJIMYMHA CpPEIHEroJoBoM amoptuzamuu — 300 Tbic. AE€H. €4., CpPeOHEroJoBas BbIpydYKa
npennpusatus — 2400 TeIC. 1eH. exn.,
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cymmapublie uznepxku — 2000 ToIC. 1eH. ef.,

WCIIOIb30BaHKE pe3epBHOTO (poHa Ha mHBEecTUpOoBaHue -80%;

B pe3epBHBIN Gon Hanpasisiercs — 90% uncTol mpuObUIH.
3agaua 15.

Onpenenure CyMMYy SKOHOMHH TI0 HAJIOTY Ha MPUOBLTH, KOTOPYIO TIOTYYUT TPEIIPUITHAC
3a 2 rojga paboThl C HACTOSALIETO MOMEHTA, €CJIM MEePBOHAYAIbHASI CTOUMOCTh OCHOBHBIX CpPE/CTB
MPEANPUATHS, MPUOOPETEHHBIX 2 T0J1a Ha3a COCTABIISCT:

TexHosiorudeckoe ooopyaoanue 1000 ToiC. neH. ea., HopMa amopTu3anuu — 15%;
3nanust u coopyxerus — 8000 ThIC. neH. ea., HopMa amoptusanuu — 10%;
HemaTtepuaibHbie akTUBbI — 400 ThIC. I€H. €.
Ha npennpustun ucnosib3yeTcst IMHEUHBIN METO HAUUCIIEHUS
3agauya 16-20

JlanHble A pemieHWs 1O BapHaHTaM MpeICTaBieHbl B Tabnwie: Ha ocHOBe TaHHBIX
Ta0JIULBl ONpPENENIUTEe YYBCTBUTEIBHOCTh YHUCTON TPUBEICHHOM CTOMMOCTH K KojeOaHUsIM
CIIETYIOIINX TIOKa3aTeNel: BRIPYUKH, CYMMapHBIX H3AepkeK Ha 15% Kak B CTOPOHY yBEIWYCHHS,
TaKk ¥ B CTOPOHY yMeHblleHUs. PacueTs! BeimonHUTh B Excel, pacueTHbie Tabnuipl npuinoxuthb. 1o
pe3yibTaTaM pacueToB CIeaTh BIBOJIBI.

Ne BapuanTa

[Tokazarens 16 17 18 19 >0
Benuunna HavanpHBIX | 1000 1500 1550 1600 1650
KaluTajIOBIOKEHUH, THIC. JICH. €]1.
O6beM peanuzaluu Mo rojam, mT:
1-it ron 1300 1350 1350 1220 1220
2-ii rog 1350 1350 1350 1240 1240
3-ii rox 1400 1350 1350 1260 1260
Ilena enMHULIBI TPOIYKIIMH, THIC.
JIeH. e]1.
1-iiron 3,0 2,2 3,0 4,0 3,0
2-1i Tox 3,0 3 3,1 4,0 4,0
3-ii rox 3,2 3,5 3,2 4,0 5,0
CyMMapHble H3JEpKKH, ThIC. JIEH.
el
1-it ron 3000 2500 2700 2980 2980
2-1i Tox 3050 2700 2900 3500 3500
3-ii rox 3100 3200 3200 3800 3800
AMopTu3anus, ThIC. I€H. €.
1-ii ron 400 400 300 550 800
2-1i Tox 400 400 300 450 400
3-i rox 400 400 300 350 200
Hopwma nuckonta, % 10 20 20 25 15
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Bomnpocsl 1u1st 00Cy:KIeHUsI HA CEeMHMHApPe U CaAaMOCTOATEIbHOI padoThI

1.O0BsICHUTE SKOHOMUUYECKYIO CYLTHOCTh HHBECTUIUI.
2.CymiecTByeT JI B3aUMOCBSI3b MEXy COepeKEHUSIMH 1 HHBECTUIUAMU?
3.Ilepeuncaure K1accupUKAUN HHBECTULIH.

1. YTo NOHNMAIOT 1o p€ajibHbIMU I/IHBeCTI/IHI/IHMI/I?

2 . Hepqu/ICJmTe OCHOBHBIC 3aKOHOJAaTCJIbHBIC AaKThI, PErIIaMCHTUPYIOIIUEC
HMHBCCTUIIMOHHYIO JCATCIbHOCTD.

[lepeuncnure 00BEKTHI UHBECTUIIMOHHOM IEATEIHHOCTH.

Onpenenure CyObEKTOB MHBECTHIIMOHHON JIESTEIILHOCTH.

Onpenenuts poiib MHBECTUIIMIM HA MUKPO-YPOBHE.

Onpenenuts poiib THBECTHUIIMM Ha MaKpPO-YPOBHE.

VYcTaHOBUTH pa3inyusi MEXAy HHBECTUPOBAHUEM U MHBECTUIIMOHHOU JEATEIHHOCTBIO.
OrnpeaenuTb OCHOBHBIE 3TAIbl MHBECTUIIMOHHOTO MTPOIIecca.

[lepeuncnure OCHOBHBIE MPHUHIMIIBI Ipollecca HHBECTHPOBAHUS, COOIOICHUE
KOTOPBIX SIBIISICTCS HEOOXOAUMOM MPeAnochUIKON 3((EeKTUBHOCTH UHBECTUIIUH.
10.Onpenenurs MeTOAMYECKHE OCHOBBI JKOHOMHYECKOH OLEHKM HHBECTUIIMOHHBIX
MPOEKTOB?

©ooNo O kW

11.Mepeuncnure Buapl oneHkn >3GPEKTUBHOCTH HHBECTHIMOHHBIX IIPOEKTOB.

12B YEeM COCTOUT OTIMYHUEC MCXKIAY AWHAMHUYCCKUMHU W CTATHUYCCKUMHU I10Ka3aTCIAMU
SKOHOMUYECKOMH 3(1)(1)6KTI/IBHOCTI/I HWHBCCTUIIMOHHOI'O HpOGKTa?

13.Yem ornmuaercs pacdyer 3pQPEKTHBHOCTM HHBECTULHOHHOIO IIPOEKTa B IEIOM OT
pacuera 3G (EKTUBHOCTH HMHBECTULMOHHOIO TPOEKTa Ul KaXAO0ro M3 €ro
Y4aCTHUKOB?

14 .KaxoBa CTPYKTYypa  ACHCKHOTO IIOTOKAa, BO3HHUKAOIICIO nopu  peajrn3aluu
HMHBCCTULIMOHHOI'O HpOGKTa?

15. B uem cocTouT nonsTre pUHAHCOBOM peanM3yeMOCTH HHBECTHIIMOHHOTO NPOEKTa?
16.Ha ocHOBe KakuX MPMHIUIIOB OIIEHMBAIOTCSA MHBECTULMOHHBIE TIPOEKTHI?

17.C xaxumu mpoGrneMaMy CTaJIKMBAIOTCSA Ha MPAKTUKE TIPH HCIIOJIB30BAHMH CIOMKHBIX
METOJIOB OLIEHKH SKOHOMHUYECKOH 3(PPEeKTUBHOCTH MHBECTUIIMOHHBIX IPOEKTOB?

18.B 4eM 0coGEHHOCTH peanM3alM¥ WMHBECTHIMOHHBIX IPOEKTOB B  YCIOBHSX
HEOIPEICIECHHOCTH U KaK OHM CKa3bIBAlOTCS Ha 3(PPEKTHMBHOCTH MHBECTUIIMOHHOTO
npoekra’?

19.B yem 3akmouaroTcs NpEMMYIIECTBA M HEYA0OCTBA KPUTEpPUS METOJa CpPOKa
OKyraeMocTu?

20.B 4eM 3aKiIroyaeTcs IOTMKa 0TOOpa MPOEKTa 110 Kputeprio NPV?

21.Tlpn xaxom 3nauenmu NPV cremyer OpaThcs 3a MHBECTHIMOHHBIA IIPOEKT, €CIH
MIPOEKTHI HE3AaBUCUMBI?

22 .Kakoli IpuHMMAaeTCs cTaBKa akTyauu3aluy B pacdeTax NPV: B IeJIOM IOCTOSHHOM BO
BPEMEHM WJIU TIEPEMEHHON BO BPEMEHNU?

23.Kaxue CTOMMOCTHY ypaBHHUBAET CTaBKa BHYTpeHHei HOpMbI 1oxoaHoctH (IRR)?
24.B 4eM 3aKiIr04aeTcs IOTHKa 0TOOpaA MPOoeKTa 10 kputepuio IRR?

25.Ecii npeAnpuaTHE PacrosiaraeT J0CTaTOYHBIMK CPEICTBAMH Kak 110 KpuTepHio IRR
ciieyeT oTOMpaTh HHBECTUILIMOHHBIN MPOEKT, €CIIH MPOEKTHl HE3aBUCUMBI?

26.Kak 1o xputepuio IRR crenyer oT6MpaTh MHBECTHIMOHHBIN IIPOEKT, €CIH IIPOEKTHI
HE3aBHCHUMBI, €CJIM MpPEINpHUITHE BbIHYXJIEHO palMOHUPOBAaTh (HOPMHPOBATH)
Kanuran?
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27.CymectByror i pasznuuus kputepueB NPV u IRR, eciu MX HMCIONB30BaTh Kak
PYKOBOJICTBO (OPHUEHTHUP) K MPUHATHIO (OTKJIOHEHHIO) HHBECTHUIIMOHHOTO MPOEKTA, U B
YeM OHH 3aKJII0Ya0TCs?

28.Yro nokassiBator kputepur NPV u IRR B ciyuae ¢ eIMHCTBEHHBIM MHBECTHIIMOHHBIM
IIPOEKTOM?

29.Yto noxaseiBator kputepun NPV u IRR B ciaydae ¢ AByMs HECOBMECTHMBIMH
MHBECTUIIMOHHBIMH NPOEKTaMU?

30.T1pu Kakux ycnoBUsX IIPOMCXOIUT IPOTHBOpEUre Mexk a1y kpurtepusamu NPV u IRR?
31.Yro nokassiBaer unauddepenTHas cTaBka?
32.B yeMm 3akiIr0yaeTcs JOrMKa 0Téopa NpoeKTa 1o Kputepuro P12

33.Ilpu kakom 3Hauenun Pl crienyer OpaThcs 3a MHBECTHLMOHHBIA IIPOEKT, €CIH
MIPOEKTHI HE3ABUCUMBI?

34.Yto npencTaBusioT co60i HHBECTHLMOHHBIE PECYPCHI?

35.0xapakTepu3syiiTe HHBECTULMOHHBIE PECYPChl HA MAKPOYPOBHE.

36.Kak u3 KakuX HCTOYHHKOB (DOPMHUPYIOTCS HMHBECTUIMOHHBIE PECYPChl Ha
MHUKPOYpPOBHE?

37.KakoBbl OCHOBHbIE OTJIMYUs MEX1y (PMHAHCUPOBAHHEM 3a CYET COOCTBEHHBIX CPEJICTB
1 (PMHAHCUPOBAHUEM 3a CUET BHEIIHEH 3a/10JDKEHHOCTH (KPEIUTHI, 3aiiMbl)?

38.Yro0 Takoe caMo(pUHAHCUPOBAHHUE B LIEAX TOAIEPKAHUS IIPOU3BOICTBA?

39.13 kakKX HCTOUHUKOB MPOM3BOAUTCS caMOpUHAHCHPOBAHUE B LIENISIX POCTa?

40.B yem crnenuduka UCIOJIL30BAHUS AMOPTH3ALMOHHBIX OTYMCIECHUH KaK HMCTOYHMKA
(buHaHCUPOBAHUS UHBECTHUIIMIA?

41.0r gero 3aBucuT 00bEM IPUOBLIN, HAPABISAEMON Ha HHBECTULMOHHBIE en?

42.060cuyiite  ponab  OaHKOBCKOrO  KpeauTa B  (DMHAHCOBOM  OOECHEYEHHH
WHBECTULIMOHHOM JESATEIbHOCTU NpeanpusTii B PD.

43.HazoBuTe JOCTOMHCTBA M HENOCTaTKM  (PUHAHCHPOBAHUS  HMHBECTUILMOHHOM
JEATENBHOCTH ITyTEM DMUCCUM LIEHHBIX OyMmar.

44 B gem cienmnduka GromxeTHOr0 hrHaHcHpoBanus B Poccuiickoii ®denepanun?

45.Yro Takoe JTU3UHT M KAKOBA TEXHOJIOTHS IIPOBEIECHHUS IM3UHTOBBIX CIEIOK?

46.Korna npumenseTcs BeHIypHOE (pUHAHCHPOBaHHE?

47.Kax (paHyaii3uHr MOXeT OBITH HCIOJNB30BaH B HMHBECTHIMOHHOM JEATENBHOCTH
MpeANPUATHI?

48.DopmupoBanre CTPYKTYphl (DMHAHCHPOBAHHMS HMHBECTUIMOHHON JIEATETLHOCTH:

3JIEMEHTHI KanuTasa, GopMylibl pacuéTa CTOMMOCTH OT/ENbHBIX 3JIEMEHTOB KaluTaia,
pacuet cpegHeB3BenieHHo croumocty kKanuTana (WACC).

49 Kakue CI)aKTOpH BJIMAIOT HAa CTOUMOCTD KalliuTajlla OpraHu3ainu.

50.TToueMy cTOMMOCTh KanuTaga ONHONH OpPTraHM3ALUM OTIMYAETCS OT CTOUMOCTH
KaruTasna JIpyroi opranuzanuu?

51.HazoBuTe 0CHOBHBIE OOBEKTHI (bMHAHCOBBIX HHBECTHUIIUH.

52.0xapakTepu3syiiTe CyIHOCTh IEPBHYHBIX U HPOU3BOIHBIX (MHaHCOBBIX
MHCTPYMEHTOB.

53.B 4eM CymHOCTh HEHHOM OyMard Kak 00beKTa HHBECTHPOBAHHS.
54.0xapakTepu3syiiTe OCHOBHBIE BHIBI ICHHBIX OyMar.

995./laliTe XapaKTEPUCTHKY MHBECTHIIMOHHBIM Ka4eCTBAaM LIEHHBIX OyMmar.
56.Kak npoBoauTCs OlleHKa MHBECTHIIMOHHBIX KA4€CTB IEHHbIX Oymar?
57.Kakue onepanyy ¢ IeHHBIMU OyMaraM MOKET COBEPIIATh HHBECTOP?
58.Kak oneHntsb 5GPEeKTUBHOCTS HHBECTUIMI B LIEHHBIE Oymaru?
59.Kak paccunTarh J0XOJHOCTH aKIMHK M 00 IUranun?
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60.Kax B3auMoCBsI3aHbI JOXOJHOCTb ¥ PUCK LIEHHOM Oymaru?

61.Kaxue nmokasaTeny pacCUMTHIBAIOT IIPH OLIEHKE PHCKA HHBECTHIMI B LIEHHBIE OyMaru?

62.Y1o Takoe MHBECTHIIMOHHBIN MOPTQETb NIPEATIPUATH?

63.B 4eM CymHOCTh ¥ OCHOBHBIE 33/1a4H TTOPT(HEITHHOTO HHBECTUPOBAHU?

64.Hazosute neau GopMUpOBaHHs HHBECTHLMOHHOTO HOPTQens?

65.Ha xakux IpUHIUIAX OCHOBAHO (POPMHUPOBAHUE HHBECTULMOHHOTO MOpTders?

66.4Yro Takoe quBepcudHKaIMg MHBECTHIIMOHHOTO MOPTQens?
67.0OxapakTepusyiiTe TUIIbI MHBECTHILMOHHBIX HOPT]eEIEi.

68.IIpoananusupyiite BO3MOKHOCTH IOPTQENbHBIX MHBECTHIMI B PD.

Kpurtepun 6a/iIbHOI OLIEHKH Pa3JIN4YHBIX (POPM TeKYIero KOHTPOJIsi yCIIeBaeMOCTH

OpraHu3anus TEKyLIEro KOHTPOJS YCIEBAeMOCTH OOydYaroluxcs [0 UTOraM ceMmecTpa
(Momy1is), Mo mporpamMmam OakaigaBpuaTa U MaruCTPaTypbl B COOTBETCTBHH C YYEOHBIMU ITUIaHAMH
10 HAIIPABJICHUSIM IMOATOTOBKH BBICIIErO0 00pa30BaHuUs yTBepKIeHa NpukazoM PV mo ocHOBHOM

nesrersHOCTH Ne 0557/0 ot 23.03.2017

Tabauya 6 — Buowst pabom odyuarowe2ocs, popmupyrowue mexkywui KOHMpoab RO OUCYUNTIUHE

Ne Makcumym

I /;1 Bup yuebHol nesarenpbHOCTH bamner | 3a cemectp
(MOTyTIB)
W3mepuMble BUIbI KOHTPOJIS CAMOCTOSATENIHOM paboThl 00yUarouxcst

1 |BrsimonHeHHe U 3aIUTa MPOSKTHON pabOTHI 6 6

2 |KonTpois 1o pazzgeny Kypca 5 10

3 | TecTupoBaHmEe/FKCIIPECC-OMPOCHI 0,5 6

4 |3amuTa pa3audHbIX pabOT/MIPE3eHTANN 10 33JaHHON TeMe 0,5 7

WuTepakTuBHBIE POPMBI IPOBEIACHUS 3aHATHIA
5 [Tocewmenue 3aHaTUM, BeIleHHE KOHCIIEKTA JIGKLIMK/CEMUHApa U 01 4
pabota ¢ HUM :
6 | AKTHMBHOE y4acTHe B HHTEpPAaKTUBHOM IpoIiecce 0,1 3
7 | OTBeThI Ha BOIIPOCHI HA CEMUHAPCKOM 3aHSATHH 0,1 3
Bcero 3a cemectp (Mo1yIib) 40

7. DoHJ OLIEHOYHBIX CpeacTB 1Jist (l)OpMI/IPOBaHI/IH AJIS IPOBEACHUSA l'[pOMe)KyTO‘-lHOﬁ

aTTeCTAallMH oﬁyqamnmxca o AMCHMIIJIMHE.

[lepeueHp TIAaHUPYEMBIX PE3yIbTATOB OCBOCHUS 00pa30BaTEIbHOU MPOrpaMMBbI (MIEpeueHb
KOMITETEHIIH) ¢ yKa3aHUEM MHIMKATOPOB UX JOCTHUKEHHS U TUIAHUPYEMBIX PE3yIbTaTOB 00YUESHHS
M0 JMCUUIUIMHE COJEPXHUTCS B paznene «2. llepedyeHb NIaHUPYEMBIX PE3YIbTATOB OCBOECHUS
o0Opa3oBaTenpHON TporpaMMbl (TMEpEUYeHb KOMIETEHIIMKA) C YKa3aHHeM WHIUKATOpOB HX

JOCTUKEHUS U IIAaHUPYEMBIX PE3YJIbTaTOB 00YUEHUS MO AUCLUILIIMHEY.

7.1. TunoBble KOHTPOJbHBIE 32IaHUS HJIH HHbI€ MATEPHAJIbI, HEOOX0AUMbIE IS

OLIEHKH MHIMKATOPOB JOCTHKEHUs] KOMIIETEeHIIUii, YMEHUI U 3HAHUM

KomnereHuus THUIIOBBIC 3a/1aHUA
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MKH-2
CriocoGHOCTB Ha
OCHOBE
CYIIECTBYIOIINX
METOJIHK,
HOPMAaTUBHO-
MPaBOBOI Oa3bI
pacCUUTHIBATH
(hUHAHCOBO-
SKOHOMHYECKHE
MoKa3aTely,
aHAIM3UPOBATH
COJIePIKATEIBHO
OOBSICHAITH
PUPOY
IKOHOMHYECKUX
MPOIIECCOB HA
MUKPO- U
MaKpOypOBHE

1. [TpumensieT HopMaTUBHYIO 06a3y, PErIaMEHTUPYIOLIYIO MOPSII0K
pacdera (UHAHCOBO-DKOHOMUYECKUX MOKa3aTeNeH

3aganue 1.
Ha ocHoBe HOpMaTuBHOI 0a3bl, periIaMEHTHPYIOLIEH peryarupoBaHUe
UHBECTULMOHHOW  geArenbHocTh B P®, onenure 3¢ddexkTuBHOCTH

IIPUHUMAEMBIX pELICHUHN

Kommepueckas opranusanus NOpUHSATIA pElIEHHE WHBECTUPOBATH Ha
MATWICTHUNA CPOK CBOOOJIHBIC JIEHEXKHBIE CpeiacTBa B pasmepe 30 Thic. pyo.
HNmerotrcss Tpu anbTepHATUBHBIX BapuaHTa BJIOKEHWH. IlepBblii BapuanT —
CpeAcTBa BHOCATCS Ha JCTIO3UTHBIN cYeT OaHKa ¢ HAYMCIICHHEM IIPOIICHTOB pa3
B moaroga mo crtaBke 15% romoBeix (cioxkHble MpoueHTtsl). [Io BTOpOoMy
BAapUaHTY CPEACTBA MEPEAIOTCS IOPUIUUECKOMY JIUIY B KAUECTBE CCYAbI, IIPU
3TOM Ha MOJYYEHHYK ccyny exerogHo Hauucisitores 20%. Ilo tperbemy
BApUAHTY CpEACTBA IMOMEIIAIOTCS Ha JCMO3UTHBIM CYET C EKEMECSYHBIM
HAYKCIEHUEM CIIOKHBIX MPOLEHTOB 110 ctaBke 10% rogoseix. Onpenenute (1o
HMMEIOIINMCS JaHHBIM U HE YUUTHIBAs PUCKH ) HAWJIYYIIUNA BAPUAHT BIOKCHUH.

2. [Tpon3BoguT pacyeT (PUHAHCOBO-3KOHOMHYECKHX ITOKa3aTelied Ha
MaKpoO-, M€30- U MUKPOYPOBHSX

3amanme 2.
[Ipoananusupyiite nanHble PoccTtata mo HMHOCTPAHHBIM HWHBECTHULHSM B
pPa3IMYHBIX OTPaACIsIX POCCUMCKOW SKOHOMHUKH. Bpigenure Haumboiee w
HANUMCHEC HMHBCCTHIIUOHHO HpI/IBJIeKaTeJIBHI)Ie OTpaCJII/I n HJjd I/IHOCTpaHHOFO
WHBECTUPOBaHUsA. BbiennTe ux npeumMymiecTna.

3. AHanu3upyeT U pacKpbIBaeT IPUPOLy SIKOHOMHUECKUX MPOLIECCOB Ha
OCHOBE I0Jy4YeHHbIX (PMHAHCOBO-?KOHOMMYECKHUX II0Ka3aTelel Ha Makpo-,
Me€30- U MUKPOYPOBHSX

3aganme 3.

Jloructrueckass KoMMaHwWs Z TIBITACTCS ONPEISIUTH CBOKO  IEJICBYIO
CTPYKTYypy  KamuTajla,  MHHHUMH3UPYIOUIYIO  €ro  CTOMMOCTh  TIpH
Pa3IUYHBIX COYETAHUSIX COOCTBEHHOTO M 3a€MHOTO KaIluTaja.

OTtHomenne 3aemHoro | OTHoIIEHHE CTouMocCTh JIoara

KaIMTajia aKIMOHEPHOTO JIO HAJIOTOO0JIOKEHHUS

K aKTUBaM KaruTajia K akTuBam

0.0 1,0 8,0

0,2 0,8 9,0

0,4 0,6 11,0

0,6 0,4 12,0

0,8 0,2 16,0
Kommanwus OIICHUBAET CBOIO 0€3pHCKOBYIO JIOXOIHOCTh
B 5%, pBIHOYHYIO TIpeMHI0 3a puUck — 7%, a craBka Hajora
y Hee — 40%. bera-koadurment — 1,3.

paccunuTanTe LEIEBYIO CTPYKTYPY KaluTaga KOMIIaHUU.

26




IIKH - 5.
CriocoGHOCTB
COCTaBIISITh H
aHAJTM3UPOBATh
(bMHAHCOBYIO,
OyXraiaTepckyro,
CTaTUCTHYECKYIO
OTYETHOCTD U
UCIIOJIb30BATh
Pe3yIbTaThI
aHanm3a Js
MIPUHSATHUS
VIIPaBICHYECKUX
peLeHuit

1. TlpuMeHseT TOJIOKEHUS ~ MEXAYHAPOIHBIX W HAIMOHAIBHBIX
CTaHIAPTOB JUIsl COCTABJICHHS M TIOATBEPKICHHS JTOCTOBEPHOCTHU
OTYETHOCTH OpTraHU3aIiH

3ananme 4.
CocraBpTe Oyxrantepckuii 6amanc komranuu. Paccuuraiite: a) koadduiment
aBTOHOMUU; 0) KOd(h(UIIMEHT PUHAHCOBON HE3aBUCHUMOCTH; B) KOIPPHUIIUEHT
(¢uHaHCOBOrO phiyara; r) KOIPOUIMEHT TEKyImeW JUKBUIHOCTH; JI)
KO PHUIHUEHT OBbICTPOH JHMKBUIHOCTH; €) KOI(p(UIHEHT aOCOIOTHON
JUKBUIHOCTH,  JK)  Kod(dduiumeHT  00ecrneuyeHHOCTH  COOCTBEHHBIMU
00OpOTHBIMU CpelicTBaMU; 3) KOA(D(HUIIMEHT MaHEBPEHHOCTH COOCTBEHHOTO
kanutana. Crenaite BBIBOIBI O (PMHAHCOBO-YKOHOMUYECKOH ITOJIOKECHUH U
11€J1ec000pa3HOCTH MHBECTHPOBAHUS B KOMITAHUIO.
[Tokazarenu 3HaveHue, MITH. PyoO.
Jleburopckast 3a/105KEHHOCTD 475
Kparkocpounsie (hMHAHCOBBIE BJIOKEHUS 25

YcTaBHBINM KamuTan 600
JleHexxHBIC CpeICTBA 80
JloGaBOYHBIN KarmMTas 90
OcHOBHBIE Cpe/ICTBA 900
Pe3epBHbIil KanuTan 60
[Ipoun3BoaCTBEHHBIE 3aM1aChl 720
Hepacnpenenennas npuObLIb 300
JlonrocpoYHbIe KPEAUTHI 800
Kpenuropckas 3a10KEHHOCTD 400

He3saBeprieHHOE CTPOUTENBCTBO 7

2. Wcmomp3yer pe3ynbTaTbl aHanu3a (UHAHCOBOH, OyXTaiaTepcKoH,
CTaTHUCTUYECKOM OTYETHOCTH MPHU COCTABICHHH (DMHAHCOBBIX ILJIAHOB,
0TOOpE WHBECTUIIMOHHBIX IPOCKTOB W MPUHATHH KOPIIOPATUBHBIX
pelieHuii ma Makpo-, M€30- U MUKPOYPOBHSIX

3aganue 5.

Y KpynHOM NpPOU3BOJICTBEHHOW KOMIIAHMM MO JaHHBIM OT4YeTa O
JIBM)KEHUU JICHEKHBIX CPEACTB YUCTBIM JEHEKHBIA MOTOK MO ONEpPalMOHHOU
JEATEIbHOCTH HUMEET TMOJIOKUTEIbHOE 3HAYEHUE, MO HWHBECTUIIMOHHOM U
(UHAaHCOBOW JEATEIBbHOCTH — OTpHILaTedbHOE 3HadeHue. IllpencraBpTe
BO3MOJKHBIE TYTH  YBEJIMYEHUS TPUTOKOB JICHEKHBIX CpPEICTB MO
WHBECTUIIMOHHOW U (PUHAHCOBOM NESATENBHOCTH, HCXOJsd U3 HUMEIoIencs
POCCHIICKOM MPAKTUKH U BO3MOKHOCTEN OTEYECTBEHHON SKOHOMUKH
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MKII-2
CriocoGHOCTB
pa3pabarbIBaTh
000CHOBaHHBIC
(hMHAHCOBBIC U
HWHBECTUIIMOHHBI
€ peleHus,
HaIpaBJICHHBIC
Ha pocCT
CTOUMOCTH
OpraHu3aIuH

1. TIlpumeHsieT COBpPEMEHHbIE METOIbl U METOAMKH i1 OOOCHOBAHUS
(DVHAHCOBBIX M WHBECTHUIIMOHHBIX pEIICHUH, HAMpaBICHHBIX Ha POCT
CTOMMOCTH OpraHU3aluu

3ananue 6.

OO0 «JlanTa-Typ» B Hacrosilee BpeMs pacroiaraet 192 toukamu npojax
TypoB B IIpuBomxckom u 32 B Ypansckom ®PenepanbHoM okpyrax. Ha 202X
roJ coOCTBeHHbIE (DMHAHCOBbIE HCTOYHUKU (HAKOILJICHHAs aMOpPTU3alUsi U
HepacnpeaeeHHas MPHUObLIb) MO3BOJISIET MOCTPOUTH, OCHACTUTH M BBECTU B
sKcrTyaTanuio 11 HOBBIX ToYek mpoaaxk. B 3ToM ciydae noinsi pblHKa CeTH
coctaButT 7,1%, a mokaszaTenb «aKTUBBI/COOCTBEHHBIH KamuTa» OyaeT paBeH
2,5. Bropoil BapuaHT pa3BUTHSl Ha IUIAHUPYEMBIM TIOJ —3TO YCKOPEHHOE
pa3BUTHE CETU 3a CYET KPEAUTHBIX pecypcoB. B ciyyae peanmsanuu Takou
cTpaTreruu OyAeT BBEICHO B JKCIUTyaTalWi0 82 HOBBIX TOYKH, JOJS PBIHKA
coctaBuT 12,7%, moka3areilb «aKTHBBI/COOCTBEHHBIM KalUTaI» COCTaBUT J,5.
DKOHOMHYECKH 000CHYHTE BEIOOP OJIHOTO M3 BAPUAHTOB.

2. Ilpenmaraer  ¢GUHAHCOBBIE W  WHBECTUIIMOHHBIC
HaIpaBJIEHHbIE HA POCT CTOMMOCTHU OpraHU3alNH
3aganmue 7.

depMepcKkoe  XO34MCTBO PEIIMIO KyNWTh MHUHHU-TIEKapHIO. [lpm  3TOM
paccMaTpUBaIOTCS JIBa MPEII0KCHHUS:
1. Munu-nekapus croumocteto 100 1. e. U TromoBBIMM OOBEMaMu
pou3BoACTBa B 1-ii rox skcrmyarauuu — 200, Bo 2-it — 250, B 3-it — 350, B 4-
# — 300 u B 5-i1 — 250 TBIC. T X71€04;
2. Munu-iekapHs CcTOMUMOCTBhIO 150 1. €. W BO3MOXHBIMH TOJOBBIMH
obwsemMamu pou3BoicTBa cootBeTcTBeHHO 300, 380, 400, 1 300 ThIC. T X)IE0A.
Cpoxk 3KcIuTyaTaluy nekapHu o o0ouM BapuaHTam — 5 JieT.
[Iponaxka mexkapHu B KOHIIE CPOKa JKCIUTyaTalluu He mianupyercs. Llena 3a
€MHUILY POIYKIUU 2 1. €./ThIC. T; MepeMeHHbIe 3aTpatsl — 1,5 4. e./ThiC. T;
npoune mnoctosiHHbie 3arpatel — 10 nx. e. Ilpenmomaraercs, 4To BCA
MPOU3BEACHHAS TPOAYKIIHS OyeT peaan3oBaHa.
Hanmor na mpubsie — 20 %. CraBka MOXOIHOCTH IO TAaKUM IPOEKTaM
MpuHUMaeTcs Ha ypoBHE 15 %. Onpenenute Iyqiinii BApUaHT MUHHU-TIEKaPHU

pCLICHUA,

3. HCHOJ’IB?»YGT COBpPCMCHHBIC HH(bOpMaHHOHHBIC TEXHOJIOTUU  OJIA
pa3paboTKy U 000CHOBAaHUS (PUHAHCOBBIX U MHBECTUIIMOHHBIX PELLIEHUI
3amanme 8.
Hcnonws3ys HecnennalIn3upOBaHHBIE IPOTPAMMHBIE IPOMYKTBI COCTaBUTH
IIJIaH JBUXKCHUA JCHCXKHBIX CpCACTB n OLICHUTC Bq)(beKTI/IBHOCTB
HNHBCCTUIITUOHHOT O HpOCKTa.
Bripyuka CyMMapHBI CroumocTh
Cpox N
Hauanbnbie , e JInneinas KanuTaia
peanuzanu
KAIMTANoBIOKEHH | ©KETOMH | | M3[EPHKKH, | amMOpTH3aUu | A1d
s, TBIC. JI.C. 0, TEHIC. neTp > | eXKEeromHo, | s, THIC. 1.C. peaNpUITH
nI.e. TBIC. JI.C. 1, %
100 300 3 150 60 10
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IKII-4 1. IlpumeHsieT COBpEeMEHHbIH MHCTPYMEHTapuil aHalu3a U OICHKHU
CrniocobHOCTD UHPOpPMALIUK O COBPEMEHHOM COCTOSIHUM (PUHAHCOBOTO PBIHKA U €r0
HCCIIEIOBATh CEKTOpPOB

COBPEMEHHOE 3aganmne 9.

COCTOSIHUE U Koprnopanuss «Menuaninanera» Ha 01.01.19 mmena B oOpameHuu 2 MIIH.
BBISIBIIATD 00bIKH. akmwii Ha 50 MuH. y.e. Y xopropanuu ectb 450 Toic. 10% obnmranmii
TeHACHIIUH HomuHaioMm 100 y.e. [IpuBunerupoBannbie akiu HoMUHaJIOM 200 y.e. UMEIOT
pa3BUTHUS noxoaHocth 12%. Kopropamus 6epetr kpeaut 1.08.19 na 15 mun. y.e. nox 16
(hUHAHCOBOTO % u BeIKymnaet Ha peiHKe 300 ThIC. cBoMX akmuii. CTaBka HaJlora Ha MPUObUTH —
pBIHKA, 30 %. EBIT = 27950 TbIC. y.e. Onpenenure: a) «I0X0/ Ha aKIUIO» HA HA4YaJIO
uHTepnpeTrpoBa | 2019 r. u mocie BBIKyIa akIuii; 0) MPEANOoN0KHM, YTO MPUOBLTH OyIET HIDKE U

Tb MOJTYYCHHBIC
JaHHbIE IS

coctaBuT 17950 ThIC. y.€. UeMy paBeH «10XOJ Ha aKILUIO» JI0 U MOCJE BBIKYIIA
aKIUH

obecrieyeHus
s dexTuBHON 2. Hcnonb3yer mnojydeHHbIE JaHHbIE O COCTOSIHUM M TEHICHIIMSIX
JESITENBHOCTH pa3BuTHs (PUHAHCOBOTO PBIHKA W OT0 CEKTOPOB JUIsl OOECTICUeHUs
SKOHOMUYECKUX 3¢ (HeKTUBHON AESITETLHOCTH IKOHOMUYECKUX CYOBEKTOB
CyOBECKTOB 3ananue 10.
MexayHapOIHbII HHBECTULMOHHBIN IIPOEKT NPEATIOIAracT HayaJIbHbIE UHBECTULIUY B
pasmepe 60 miH. gomt. CIIA. Oxumgaercs, 9To B TeUeHHE OMIDKANUIINX YETHIPEX JIeT
MPOEKT OyAET CHoCcO0eH reHepHpOBaTh JACHEKHBIH MOTOK B pasMepe 20 MIIH. TOJLIL.
CIIIA exeromHo. B koHIIe 4eTBEPTOTO rojia MPOSKT MOXKET OBITH TpojaaH 3a 20 MIIH.
momr. CIIA. CroumMocTh KammTajga cocTaBiseT 11 TPOIEHTOB TOMOBBIX.
Paccuwuraiite:
1) NPV npoekra.
2) IRR mpoekra.
3) Pl npoekra.
Cnemnatite BIBOABI. CTOUT JIU OJJOOPHUTH JAHHBINH MPOSKT?
IIpumepHBbIii NepevYeHb BONPOCOB K IK3aMeHY
1. [enu u 3a7a4n aHAIM3a MHBECTULMOHHBIX ITPOCKTOB.
2. AHanu3 1 OLIEHKA JICHE)KHBIX IOTOKOB MHBECTUIIMOHHOT'O MTPOEKTA.
3. CucTemMbl 1 METO/BI TPOCKTHOTO aHAIH3a.
4. DTanbl MHBECTUIIMOHHOTO MTpoIiecca.
5. YmpaBieHue HHBECTUIIMOHHBIM TPOIIECCOM B KOMITAHHSIX.
6. Crpaterndeckuii moJaxoja K BHIOOPY HaNpaBlIeHUH NHBECTHPOBAHUSI.
1. KinroueBble XxapakTepUCTUKHU Ka4e€CTBA MHBECTULIMOHHOTO MTPOEKTA.
8. KauectBennslit aHanmu3 5()(PEKTUBHOCTH U BBIABICHHE KOHKYPEHTHBIX IMPEUMYIIECTBA

HWHBCCTUIIMOHHOI'O ITPOCKTA.

9. [TpuHIUIs! OLeHKH 3()(HEKTUBHOCTH MHBECTUIIMOHHOT'O MPOEKTA.

10.  [No3unmoHMpOBaHME MPOEKTa OTHOCUTENHHO phiHKa (MaTpuiia BCG, marpuna McKinsey).
11.  busHec-njaH B peanu3aluy HHBECTUIIMOHHOHN EATEIbHOCTH.

12. JKM3HEHHBIN UK HHBECTHUIIMOHHOTO MPOEKTA, €r0 COAECpKaHUE.

13.  Iloctpoenue mpoduis 1eHEKHBIX TOTOKOB (Ha OCHOBE MPOTHO3HBIX OL[EHOK MAaKpOCPEIbl U
BHYTPEHHUX PEIICHHIA) - TPUTOKOB U OTTOKOB C MPUBSI3KON K BPEMEHHBIM HHTEPBAJIAM.

14.  OcobeHHOCTH pacyeTa JE€HEeKHBIX ITOTOKOB Ha pa3HbIX BPEMEHHBIX MHTEPBATAX U C YUETOM
TEKYIIUX JCHEKHBIX TOTOKOB.

15.  XapakTepucTHKa HCTOYHUKOB (PMHAHCHPOBAHUS KOMIIAHHH.

16.  Pacuer neHBI HCTOYHUKOB (PMHAHCUPOBAHUS TIPOCKTA.

17.  Tloaxonbl ¥ METOABI ONPEAETICHNUS CTOMMOCTH KaluTania.

18.  Mogenu OIeHKH U YIPaBICHHUSI CTOMMOCTBIO COOCTBEHHOTO U 3a€MHOTO KaIlnTaIa.

19. Ucnonp30Banue (bHHaHCOBOﬁ MOZCIIM HWHBCCTHIHUOHHOI'O IIPOCKTA IJId COBCPIICHCTBOBAHUSA

OM3HEC-TIPOIIECCOB.

20. CpennenspenienHasi crouMocth kanutana (WACC): xapakTepucTHKa U pacuer.
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21.  OrmeHka CTaBKU AUCKOHTHPOBAHUS, OTPAXKAIOLIEH BPEMEHHYIO CTOUMOCTD JICHET U PUCKHU.

22.  Knaccudukamus MeTo0B OleHKH 3(h(HEKTUBHOCTH WHBECTHUPOBAHUS, UX MPEUMYIIECTBA U
HE/IOCTATKH.

23.  PamxupoBaHHE IPOEKTOB C HEPABHBIMU CPOKaMU M MPUMEHEHHE METO/I0B MPOJI0JKEHHOTO
CpOKa M METOZa SKBUBAJICHTHOTO €KET0JJHOr0 aHHYHUTETA.

24.  Ouenka conuanbHOU 3PPEKTUBHOCTH MPOEKTA.

25. Onenka 010 xeTHOM 3((HEKTUBHOCTH TPOCKTA.

26. CoBpeMeHHbIE HHCTPYMEHTHI MOBBILICHUS 3()DPEKTUBHOCTU ACSITENLHOCTU MPEIIPUSITUIA.

27.  IlonaTue HeONpEAEICHHOCTU M PUCKA HHBECTHPOBAHUSI.

28.  AHanu3 MHBECTUIIMOHHBIX BO3MOXHOCTEH B YCIOBUSAX HEOIPEIEICHHOCTH.

29.  Meroapl aHalM3a IPOCKTHBIX PUCKOB.

30.  KadecTBeHHBbII1 aHAaIN3 IPOEKTHBIX PUCKOB.

31. KonuyecTBeHHBIN aHAJIN3 IPOEKTHBIX PUCKOB.

32. OreHKa pyCcKa MPOEKTa MO CLIEHAPHOMY METOJY.

33. MOHUTOPHHT PUCKOB U CIIOCOOBI MX MUHUMH3AIINH.

34, OCHOBHBIE 3JIEMEHTBI 00€CIICYCHHS YCTOWYMBOCTH HHBECTUIIMOHHOTO IMPOCKTA.

35. CraHgapTHBIC METOJIbI yYeTa BBICOKOTO PHCKA MIPH MPUHITHH WHBECTUIIMOHHBIX PEIICHUI:
MOBBIIIICHUE HOpPMAaTHBa TpPeOyeMOil JIOXOJHOCTH; YKOpPauyMBaHME HOPMATHBHOTO CpOKa
OKYITaeMOCTH.

36.  IToaxoab! k orieHKe 3()(HEKTUBHOCTU U MIPUHATHUIO PEIIEHUS B YCIOBHSIX PUCKA.

37. ITocTpoeHne NHTErpaIbHON OLICHKH, YUUTHIBAIOIIEH PUCKY HHBECTUPOBAHMS.

38.  PamxwupoBanme U OTOOp HWHBECTULMOHHBIX BapMAaHTOB HAa OCHOBE aHalIM3a
YyBCTBUTEIBHOCTH.

39.  Meroa KOPpPEKTHPOBKH HOPMBI JAUCKOHTA M BO3MOXKHOCTHU €rO MCIIOJB30BaHMUS B OLICHKE
pUCKa MHBECTULIMOHHOTO IPOEKTA.

40.  BeposATHOCTHBIN METOJ aHAJIM3a PUCKA IIPOEKTA.

41. Mopens Monte-Kapino ¥ BO3MOMXHOCTH €ro HCIIOJIb30BAHUS ISl KOJMYECTBEHHOW OIEHKH
IIPOEKTHBIX PUCKOB.

42. Metox «aepeBa pemeHHii» U BO3MOKHOCTH €0 UCTIOIb30BaHUS Ul KOJMYECTBEHHOW OLIEHKU
IIPOEKTHBIX PUCKOB.

43.  OcoOeHHOCTH BEHUYpHOTO (pMHAHCHPOBAHUS TPOCKTOB.

44.  JluzuHroBoe (GMHAHCUPOBAHUE MPOEKTOB.

45. Ilpsimble ”HOCTpaHHBIE MHBECTUIIMU U UX XapaKTEPUCTHKA.

46. Benuypusie ¢onasl Poccuiickoit @enepanuu.

47. IlepcriekTuBbl M MpoOemMbl BeHUypHOro (uHaHcupoBaHus B Poccun. Llenu nestenbHOCTH U
muccust OAO «Poccuiickast BEHUYpHast KOMIIAHUS.

48. Drtambl TIporiecca yrpaBlieHHs] WHBECTHIIMOHHBIMH PHCKaMU TIpU pPEIICHWH OW3Hec-3afad B
KOMITaHUH.

49. OnTuMH3anus CTPYKTYphl HCTOYHUKOB (DMHAHCUPOBAHHS MHBECTHIINH.

50. MepornpusTus 10 CHUKEHUIO PUCKOB HHBECTULIMOHHOTO MTPOEKTA.
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PeepanbHOE TOCYIAPCTEEHHOE 00Pas0EaTeIbHOE HCRETHOE VIDEAIEHHE BBICIIET0 00Pa30BaHNA
wPuHaHCcoERIH YHEBepcHTeT npH [IpasuTenbcTee Poccniickoft Pegepanmy:
(PunyHHBepCHTET)
Kadeapa: « IxoHOMHKA H MEHETEMEHTY
JucuHLIHHA: «Y NpaBIeHHe HHESCTHIIHOHHBIMH MPOeKTAMES
Puauan: Tyapckud
CemecTp/™Mogyas: 8
Hanpaeaenne: IxoHoMmAka IIpoduas: «PHHAHCH] H HHEECTHITHHS

1. Tafire oopegemeHre OOHATHEC:
Hrgexc penTabensHOCTH HEEECTHITEG (F1) (58,
TecTel: (10 &)
21, PrcropocTE HeHHOH OyMarH — 3100
4) BepOATHOCTE IOTEPE OT EIAJEHHA UeHHOH OynaroH;
©) EepOATHOCTE IOIYVISHAT PesVIETATA B PesyIETATe BIaneHNd MeHHoH JyMarol, oTIHIHOTS
OT DEHTAEMOT;
E) BepOATHOCTE MOy IEHHE JOMOMERTSIEHOTS JoX0Ja OT ENaTeHHT NeHaol OyuaroH
22, IlpegmEECCTHOHOHHAR Gasa HHESCTHOHOHHOTO IPOSKTA:
3) HAUFHASTCA ¢ MOMEHTA EOSHEEHOESHHA HISH 00 HHESCTHIHOHHCM IpOSkTE;
©) HOCHT HeoDpATHMEIR XapaKTEp;
E) 33aEAHUHEAETCA COSTAHHEM PAsEEPHEYTOT0 OHsHeC-TUTAHA OpOekTa;
I') BETHUAST HAYATD MpOHsE0ICTEEHHOH JeATeTEHOCTH
2.3, OQOBEETH BIOMEHHT HHEECTHITHA
a) peanEHoE NPOHSEOICTED,
©) drEAECOERIE HECT{YMEHTEL,
E) 0OBEETH OpeIIIPHEFLATEIECKOH H (FIIH) HHOH JeATeNbHOCTH
24, K xawof ocHoEHOH dopue dHEANCHPOEANNA OTHOCATCA CHOMEETHELS ACCHTHOBAHHA
3) canodHAHCHPOEAHE:;

©) saeMHECe DHHAHCHpOEAHHE,

[

E) CMEMIaHHOE QHHEAHCHPOESHHE
IMTemeto avTHEHOH CTPATETHH DopTHeIEEOTD YIPAETSHNA ARTILTCA
4) He Z0IYCTHTE CHEEEHHA JOROJHOCTH HEEE SaIaHHOTO YPOEHT;
€) MAKCHMHZAHA JOX0JHOCTH TopThens,
E) SAITHTHTE JeHEHHEE CPEICTER OT HEITAmIE
TeopeTHaecksT BOOpoC: (156.)
Omenra fERARCCEOH COCTOATENEHOCTH (00OCHOBANHA) IpOSETa
4. TlparTHEO-opHEHTHpPOBAHHOS 3ATAHHE.
4.1,  HueroTcH coegyIOmHe JSHHEE 00 SHATHSY SVECTEHTETEHOCTH HEESCTHONOHHOTD OPOSKTE
Hsnegerne mapauetpa | AP =£20% ATC=+13% AQ=+5%
NPV =10% =20 +5
3aganwe: OXaparTepHIOEATE YPOESHE PHCEA HHESCTHITHOHEOID npoekta. Oteer moackurs. (10 6.)

[
LA

L

42 FueroTcd cleZyrOMIHe JAHHEE 00 HHESCTHIHOHHOMY IPOSETY:

TTeprogen
[MoEazaTens 0 1 3 3
"IBCTEIR feReAHENH IOTOK, 8000 500 8000 12000
THIC. TeH 2.

CTORMOCTE E3NNTATA AT4 NpefIpHATHA COCTAETIET 3%
3agamme: OnpegemsTs  menecco0pasHOCTE PeaMHSAHH  JAHHOTC NOpOeET2.  PesymeTaThl  pacdeTa
mHTepmpeTHposats (20 6.)

7.2 HHble maTepuajbl, He0OXOAUMBbIE /Jsi OWEHKH HHIMKATOPOB [OCTHKECHUS

KOMITeTEHIUi, yMEHUH U 3HAHUI

[Topsgok mpoBeaeHUs TPOMEKYTOUYHOM aTTeCTAllMM U CHUCTEMa OLEHUBAHUS PE3yJbTaTOB
MMPOMEKYTOYHOW aTTeCTAIlMU 0 MTOraM ceMecTpa (MOIyJis) MO MporpaMMaM OakajaaBpuaTa |
MarucTpaTypsl B COOTBETCTBHH C YYEOHBIMH IUIAHAMH TIO HANPABIECHUSM MOJTOTOBKHU BBICIIETO

oOpazoBanus yrBepxaeHa npukazoM DY mo ocHoBHOM AesTenbHOCTH Ne 0557/0 ot 23.03.2017.
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[Topsimok TMOATOTOBKM U 3alllUThl KYPCOBBIX padOT CTYAEHTOB, OOydYamoIIUXci IO

nporpaMMmaM IMOJITOTOBKH OakanaBpoB B (DUHYHMBEpCUTETE YTBEpXKIeH npukazomM DY 1o
ocHOBHOH zesitenbHOCTH Ne 303/0 ot 25.02.2014.

8. IlepeyeHb OCHOBHOW M [ONMOJHHUTEJLHONH Y4eOHOIl JUTepaTypbl, He0OXOAMMON 1A
OCBOCHMS TUCHHUIINHBI

ONoGaR~LONE

1.

5.

HopmaTuBHBIE aKTBI

OO0 MHBECTHIIMOHHOM JeaTenbHOCTH B Poccuiickort deneparuu, ocymecTBiseMon B popme
KanuTaIbHBIX BIOXEHUN [DnexTpoHHbld pecypc]: Denep. 3axoH oT 25.02.1999 No 39-@3.
http://www.consultant.ru

O06 uHOCTpaHHBIX MHBECTHIHSIX B Poccuiickoii Deneparuu [DnekTpoHHEIH pecypc]: Denep.
3akon ot 09.07.1999 Ne 160-®3. http://www.consultant.ru

O mopsIKe OCYIIECTBICHUS WHOCTPAHHBIX WHBECTHIIMH B XO3AHCTBEHHBIC OOIIECTBA,
MMEIOIIUE cTpaTernyeckoe obecrneyeHune s odecneueHuss 000pOHOCIIOCOOHOCTH CTPAHBI U
Oe3omacHoCcTH TocynaperBa [Dnekrponnbiit pecype]: ®enep. 3akon ot 29.04.08 r. Ne 57-
®3. http://www.consultant.ru

OcHoBHas JInTeparypa
Jlykacesuu WM. f. WuBectunuu: yueOHuk. MockBa : By3oBckuil yue6nuk: UHOPA-M,
2020. 413 c. URL:

https://znanium.com/catalog/product/614951 Pexxum noctyrma: 1mo moimmcke.
VYrpaBieHue TPOSKTOM: OCHOBBI IIPOSKTHOTO YIPaBJICHUs: Y4eOHHK / o pen. mpod. M.JL.
Pazy. 4-e wuszn., crep. MockBa: KuoPyc, 2019. 755 c. [Onexrponnsiii pecypc]. IbC
BOOK.ru. URL: https://book.ru/book/931916 Pexxum moctyma: 1o HOIHCKE.

JlonoiHUTeILHAS JUTEpPaTypa

. Amues B.C., Yucros JI.B. busHec-mianupoBaHue ¢ MCIOJIB30BaHUEM MporpamMmbl Project

Expert (monublii kypc): yuebHoe mocodbue. MockBa: UHOPA-M, 2019. 352 c. + Jom.
MaTtepuaibl [OnekTpoHHbIM pecypc]. (Boicmee oOpazoBanue: bakanaBpuar). URL:
https://znanium.com/catalog/product/1002364 Pexum q0CTyma: MO MOAITUCKE.

. bpycos IL.H., ®unaroBa T.B. ®unancoBwlii MeHemxMeHT. [lonrocpounas ¢uHaHCOBas

nonutuka. MuBectunmu : ydebHoe mocodbme MockBa : KuoPyc, 2018. 300 c. (mns
0akanmaBpoB). URL: https://book.ru/book/926115

. IHankun A. C., lHankun B.A. YmnpaBnenue noptdeneM HWHBECTHLMH LEHHBIX Oymar :

yaeOHOe mocobue. Mocksa: M3marenscko-ToproBas kopropanus «JlamkoB u K°», 2019.
502 c. Tekcr : anextponHbii. URL: https://znanium.com/catalog/product/1093011 Pexxum
JOCTYTIA: TI0 TIOATIHNCKE.

9. [lepeyenn pecypcoB HHGOPMAITHOHHO-TEJIEKOMMYHHKAIMOHHOI ceTn « AHTEepHETY,

HEO00XOIMMBIX /ISl OCBOCHHS THCHHUIINHBI
MunucrepetBo punancoB Poccuiickoit deneparun - www.minfin.ru
Bropo sxornomuueckoro ananuza A «MuTepdakc» - www.analytics.interfax.ru
Pelitunrosoe areHTcTBO «QKCHEPT» - WWW.raexpert.ru.
®onnosas oupxka «PTCy» - www.rts.ru.
denepanbHas cayx0ba Mo GUHAHCOBBIM PhIHKaM - WWW.fcsm.ru
MockoBckas ¢poHioBast dupxa - WWW.mse.ru
MockoBckast MexxOaHKOBCKasi BalloTHast Ouprka - WWw.micex.ru
DdenepanbHas ciyx0a rocyJapcTBEHHON CTAaTUCTUKH - WWW.JKS.ru
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10. MeToanyeckue yKkazaHHus /151 00y4aIOIIHUXCS 110 OCBOECHUIO THCIUIITTHHBI

MeTtoauyeckue peKOMeHAAIMHU 110 U3YYEHUIO THCIUIIHHBI

CryneHraMm HEOOXOIUMO:

1. O3HaKOMHUTBCS C COJEp)KaHHEeM pabodeil mporpammbl aucuuiuiHbl (ganee - PIT/), c
HeSIMU U 33JladaMH JIUCHUIUINHBI, €€ CBS3SMU C JAPYTUMHU JUCIHUIUIMHAMHU 00pa3oBaTEIbHON
nporpamMmebl. PITJI, a Takxke Bce meroanueckue pa3pabOTKU MO JaHHOW TUCIUILUIMHE UMEIOTCS Ha
o0pa3oBaTenpHOM MOpPTaJe U caiiTe JlenapraMeHTa MCHEKMEHTA.

2. OsHakomMuThCsi C TpadukoM KOHCYJIbTAIlMK MpernogaBaTenei JlemaprameHTa
MEHEKMEHTA.

MeToan4yeckue peKOMEeHAALMH 110 BHINOJHEHUIO Pa3JIMYHBIX (GOpPM CAaMOCTOATEIbHBIX
AOMAIIHUX 3aJaHUM

[IponyKTUBHOCT,  yCBOEHHUSI  y4yeOHOro MaTepuaja BO  MHOTOM  OIpeAemsieTcs
WHTCHCUBHOCTBIO M Ka4eCTBOM CaMOCTOSTENIbHOW paboThl cryaeHTa. CamocrosTrenbHas padoTa
npenmnosaraer GoOpMUPOBaHUE KYJIbTYpPhl YMCTBEHHOTO TPY/Ad, CAMOCTOATEILHOCTH U MHUIIMATUBBI
B IIOUCKE U NMPUOOPETEHNHU 3HAHUM; 3aKpEIJICHUE 3HaHUN U HaBBIKOB, MOJYYEHHBIX HA BCEX BHUJIAX
y4eOHBIX 3aHATUH; TMOATOTOBKY K TMPEACTOSANIMM 3aHATUSAM, DK3aMEHaM; BBIIIOJIHEHUE
KOHTPOJIBHBIX, peheparTosB.

CamocTosTEeNbHBI  TPyd  pa3BUBaeT TaKUE KayecTBA, KakK OpPraHW30BaHHOCTb,
JUCHUILUIMHUPOBAHHOCTD, BOJIIO, YIOPCTBO B JOCTUKEHUU IOCTaBICHHOM II€JIM, BbIpAOATHIBACT
YMEHHE aHAIM3UPOBaTh (DAKTHI U SIBICHUSA, YIUT CAMOCTOATEILHOMY MBIILJIEHUIO, YTO MPUBOAUT K
pPa3sBUTHIO H CO3JAHUIO COOCTBEHHOTO MHEHHS, CBOMX B3IJIIOB. YMeHHe paboraTth
CaMOCTOSITENIbHO HEOOXOAMMO HE TOJBKO [JIs YCHEIIHOTO YCBOCHHUS COJEP)KAHUS Y4eOHOM
IIPOTrpaMMBbl, HO U JJIs JaJdbHEHUIIEH TBOPYECKON AEATEIbHOCTH.

OcHOBY caMOCTOATEIbHOW pabOTHI CTyAEHTa COCTaBisieT paboTa ¢ yueOHOMl M HaydHOI
muteparypoit. Y3 onbiTa paboThl ¢ KHUTOH (TEKCTOM) CIIEAYET ONpeeIeHHas OCIeJ0BATEIbHOCTh
JeHCTBHI, KOTOPOU Iiesiecoo0pa3Ho npuaepkuBaThcs. CHavaga MpoOYUTaTh BECh TEKCT B OBICTPOM
temrie. [{enp Takoro ytreHus - B TOM, 4TOOBI CO37aTh OOIIEE MPEACTABICHHE 00 M3ydyaeMoM (HE
3allOMHMHATh, @ TOHATh OOIIMH CMBICA NPOYMUTAHHOTO). 3aTeM IPOYUTATh BTOPUYHO, OoJiee
MEJIEHHO, 4TOOBl B XOJI€ YTEHUS MOHATh M 3allOMHUTH CMBICI Kaxa0H @pasbl, KaxKI0ro
IOJIO’KEHHUS U BOTIPOCA B LIETIOM.

K BbIMOMHEHWIO 3a7aHUN ISl CaMOCTOSATENbHON pabOThl TPEABABISIOTCS CIIETYIOIINE
TpeOOBaHUS: 3a/laHUS TOJDKHBI BBIMOIHATHCS CAMOCTOSTENBHO M MPEICTABIATHCS B CPOK, a TaKKe
COOTBETCTBOBATH YCTAHOBJIECHHBIM TPEOOBAHUM 110 O(POPMIICHHUIO.

[Tpu MOATOTOBKE CaMOCTOSATENbHBIX 3alaHUM CTYIACHTAM CIIEIyET:

- PYKOBOJICTBOBAThCS TPa(UKOM CaMOCTOSITEIbHON paboThl, onipeaesieHHbM PI1JT;

- BBINIOJIHATH BCE IJIAHOBBIE 33JjaHUs, BbIIAHHBIE MPENOJAaBATENIEM JUIsl CaMOCTOSATEIbHON
MOATOTOBKH, Pa30UpaTh HA CEMUHAPAX U KOHCYJbTALUSAX HESICHBIE BOIIPOCHI;

- IpPU NOArOTOBKE CIEAYeT HCIIONb30BaTh HOPMATUBHBIE JOKYMEHThl (DHHAHCOBOTO
yHHUBeEpcUTeTa, a uMeHHo, — [lonoxenust o pedepare, 3cce, KOHTPOJIBbHON paboTe, JOMAaIIHEM
TBOPYECKOM 33aJaHMM CTyJEHTa IO JUCUHUIUIMHE (MOJYJI0), YTBEP)KICHHbIE MPUKA30M
Ounynuepcurera ot 01.04.2014 Ne 611/0.

MCTOJ]H‘ICCKI/IC PEKOMEHIAIUHA MO UCITOJIB30BAHUIO HHTEPAKTUBHBIX METO/10B
o0yueHust
NHTepakTHBHBIE MeTOAbI OOyYeHHsI — OTO CIOCOOBI aKTUBU3AIMU  y4eOHO-
MO3HABATENFHON AESATEIHHOCTH CTYAEHTOB, KOTOPHIE MOOYKIAIOT X K aKTHBHOW MBICIUTEIHHON
ACATCIIBHOCTH W CTUMYJIHPYIOT HHTCPEC K HCIOJB30BAHUIO ITOJYYCHHBIX 3HaHUU Ha ITPAKTHKE.
Oco3HaHHOEe H3y4YeHHE MaTrepuaiga OOECIEeUMBAIOT CIEAYIOIIUE METOMAbI: MpoOIeMHas JEKIus,
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TIEKIUS-BU3yaTu3alusi, KPYIJIbIA CTOJI, NIeN0Bas Urpa, AUCKYCCHS, Mpecc-KOH(PEPEHIINs, MO3roBast
aTaka, MPE3CHTAllMOHHOE COMPOBOKIECHUE JIOKIA/la ¢ MCIOJIb30BAaHUEM MYJbTUMEIUNHBIX, aHATN3
KOHKPETHBIX CUTYaIuii, U T.1.

IloaroroBka HAy4YHOro A0KJIaJa BHICTYNAeT B KayeCTBE OJIHOM W3 BakKHEHIHMX (opm
CaMOCTOSITENILHON paboThl CTyAeHTOB. HayuHbIil JOKIIa[ MpeAcTaBIiseT cOOOW MCCIEeIOBAHHE 10
KOHKPETHOU MpoOsieMe, M3JI0KEHHOE Tepea ayauTopuer ciymarenei. Pabora mo moaroToBke
HAy4YHOTO JIOKJIa/1a BKIFOUAET HE TOJHKO 3HAKOMCTBO C JTUTEPATypOid 10 H30paHHOW TeMaTHKE, HO U
CaMOCTOSATENIbHOE HM3YyYCHHE OMpeeICHHBIX BompocoB. OHa TpeOyeT OT CTyACHTa yMEHUS
MIPOBECTH aHAIN3 M3y4aeMbIX 3KOHOMHUYECKHX IMPOIECCOB, CMOCOOHOCTH HATJSAHO NPEICTaBUTH
WUTOTH TPOJEITaHHOW PabOThI, M YTO OYEHb BAXKHO — 3aWHTEPECOBATh ayAUTOPHIO PE3yJbTaTaMH
cBoero mccienoBanus. CienoBaTeNbHO, MOATOTOBKA HAYYHOTO JOKIana TPeOyeT OmpeleleHHBIX
HaBBIKOB.

HayuHb1ii 1oKma MOXKET OBITh TTOJTOTOBJICH IS BBICTYIUICHUS HA CEMUHAPCKOM 3aHSTHU,
KOH(EpEeHIINN HAy4yHOTO cTyaeHueckoro obmectBa (Henene Haykn) ninm B paMkax mpoBOAMMOTO B
DUHAHCOBOM YHUBEPCHTETE KPYyIJIoro croja. B mo0Oom cioydae ychemrHoe BBICTYIUIGHHE BO
MHOT'OM 3aBHCHUT OT MPAaBHJIBHOW OpraHU3aIMK CaMOT0 MPOIecca MOArOTOBKH HAYYHOTO JOKJIaaa.

IMoaroToBKA HAYYHOI0 TOKJIA1a BKJIIOYAET HECKOJIbKO 3TANOB PadoThI:

l. Br160p TeMbl Hay4HOTO J0KIaaa

1. [Ton6op maTepuanon

1. Cocrasienue wiana gokiana. Pabora Hag TekcTom

IV.  Odopmienne MaTepuanoB BEICTYIUICHUS

V. [ToaroroBka K BBICTYILIICHUIO

[Tpu nmpoBeeHNN MPAKTHYSCKUX 3aHATHIA UCITOJIL3YIOTCS TPE3CHTAIIHH.

IIpe3enTamus — 3To Mepeaada HHGOPMAITMU B BUJIC M3JI0KCHHS Pa3IMYHBIX MaTEPHAIIOB,
METOJIOJIOTUYECKUX TIOJXOJOB C HCIOJIh30BAaHHUEM HWH(POPMAIIMOHHBIX pecypcoB. DopMbl
Mpe3eHTAlMM Pa3IUYHbl U MOTYT BapbUPOBATHCA OT OOBIYHOTO H3JIOKEHUS MATepUAOB [0
HEKOTOPOTO BOBJICYCHHS AYJAUTOPUHM B IPOIECC Yepe3 BONPOCHI W y4aCTHE B JIUCKYCCHUHU.
[IpesenTanuss Hambosjee YACTO HCHOJIB3YETCd B MPAKTUYECKOW JIEATENBHOCTH KOMIAHUM U
OpraHu3aIuim.

MeTton ucmonb3yeTcss JUisl HArfsgHOTO MPEACTaBICHUS KakKoro-in0o marepuana u A
MOJICTTUPOBAHUS TIOCTENICHHOTO IMOAX0JIa K PEIIeHUI0 3amaur. MoKeT OBITh HCIIONB30BAaH IPHU
MIPOBEJICHUU HAYYHOU NHUCKYCCUH, BBICTYIUIEHUHU C JOKJIAJIOM, IMPOBEICHUU POJIEBBIX U JEIOBBIX
UTp, 3allUTe MPOEKTa W T.II. DTambl MpOIlecca: OINpPEAeICHUE COJACPKAHHS Marephalia W Ielu
Mpe3eHTAINK; COCTAaBIIEHHE MPUMEPHOro TUIaHa MPe3eHTAluU; pa3paboTKa CHCTEMbI HATJISTHOTO
MaTeprasa, WUTFOCTPUPYIONIETO MaTeprall MPe3CHTAINY; MTOIBEICHUE UTOTOB, N3JI0KEHUE CaMBIX
TJIaBHBIX MOMEHTOB IPEACTABIEHHOTO0 MaTepuaia U ero HarjsJAHbIX WIUTIOCTpaluii; oOCyKIeHHe
(BOTIPOCHI — OTBETHI); BBISBIICHUE JIOCTOMHCTB ¥ HEJIOCTATKOB MTPOBEJICHHON TTPE3CHTAIIHH.

11 Ilepeyenb HHGOPMALMOHHBIX TEXHOJIOTUH, HCIOJIb3YEeMbIX IIPH OCYLECTBJICHUHN
0o0pa3oBaTe/ILHOIO NMpouecca Mo AMCHMUILVINHE, BKJIKYAs NepedyeHb He00X0AuMOoro
NMPOrpaMMHOIo odecriedeHusi 1 MHGPOPMAIMOHHBIX CIPABOYHBIX CHCTEM (MIpH
He00X0AUMOCTH)

11.1 KoMIuIeKT JIMIEH3HOHHOI0 IPOrPaMMHOI0 odecrevyeHust
1. AatuBupyc Kaspersky Endpoint Security
2. Windows, Microsoft Office

11.2 CoBpemennblie npogeccnoHaabHbIe 0a3bl JAHHBIX 1 HHPOPMALMOHHbIE
CIIPABOYHbIE CHCTEMbI

1. UadopmanmonHo-npaBoBas cuctema «I apant»

2. UndopmannonHo-npaBoBas cuctema «Koncynprant [Lmoc»
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3. uH(pOpMAIMOHHO-00pa30BaTEIbHBIE PECYpChl JIMYHBIX KAaOMHETOB OO0ydYaromuxcs
miatHo ¢opmel duHaHcoBoro yuuBepcureta -https://org.fa.ru/

11.3 CepruduunupoBaHHble MPOrpaMMHbIE U ANINAPATHBIE CPEACTBA 3aAUTHI
uHpopmannu
He ucnonb3yrorcs.

12 Onucanue MaTepuaibHO-TEXHUYECKOM 0a3bl, HE00X0AUMOM ISl OCYIeCTBJICHUS
00pa3oBaTeILHOIO NMPoIecca MO0 JUCHUILINHE

OOpa3oBarenpHBId TPOIECC MO Yy4YeOHOH AMCHUILIMHE OCYHIECTBISCTCS B YYEOHBIX
ayAUTOpUAX JJIsl MPOBENCHMs Yy4eOHbIX 3aHATUH. IIpm OCBOGHMM IUCLHMIUIMHBI HUCHOJIB3YIOTCS
TEXHUYECKHUE CpEACTBA MYJIbTUMEAMMHON TEXHMKU ayAuTopuid. [l mnpoBeneHus ydeOHBIX
3aHATUI HCHOJB3YIOTCA ayAMTOPUH, 0OOPYIOBAHHBIE CIEIYIOIMMH TEXHUYECKUMHU CPEICTBAMMU:
MYJIbTUMEAUA-TIPOEKTOPOM, SKPAaHOM HACTEHHBIM WM JOCKOW HMHTEPAKTMBHOM C BCTPOCHHOU
aKyCTUYECKOM CHCTeMOM M BOCHpOM3BENEHHs aynuo (Qaiina, NepCOHaIbHBIM (-HBIMHM)
KOMITBIOTEPOM (-pamMu) C JOCTynmoM K Internet-pecypcaM u 31€KTpOHHO-00pa30BaTEbHON Cpesie
DUHAHCOBOTO YHUBEPCUTETA.

[Tomemienust A caMOCTOSITENIBHOM pabOThl 00Y4YaIOIIMXCSl OCHAIIEHbl KOMIIBIOTEPHOMN
TEXHUKOH C BO3MOXKHOCTBIO IOJKIIOYEHUs B ceTu «VHTepHeT» M obOecneueHueM J0CTyna B
ANEKTPOHHO-00pa30BaTeNbHy0 cpeny @HUHAHCOBOTO YHUBEPCUTETA
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